- Chartered Accountants

DEIOItte Dne Internationa IuCentEr.

— Tower 3, 27 - 32" Floor
HﬂSklns & SEIIS LLP Senapati Bapat Marg

Elphinstone Road (West)
Mumbai = 400 013:
Maharashtra, India

Telp +91 22 6185 4000
Faw; +91 22 6185 4001

INDEPENDENT AUDITOR'S REPORT

To The Members of AFFLUENT GLOBAL SERVICES PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of AFFLUENT GLOBAL SERVICES PRIVATE
LIMITED (the "Company”), which comprise the Balance Sheet as at March 31, 2021 and the Statement of
Prafit and Loss (including Other Camprehensive Income), the Statement of Cash Flow and the Statement
of Changes n Equity for the year then ended, and a summary of significant accounting policies and other
explanatory information

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statemants give the infermation required by the Companies Act, 2013 (the "Act”) In the
manner so required and give a true and fair view In conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, ("Ind AS") and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2021 and its profit, total comprehensive income, the Statement of
Cash flow and the changes in equity for the year ended on that date,

Basis for Opinion

We canducted our audlt of the financial statements in accordance with the Standards on Auditing specified
under section 143{10) of the Act (SAs). Our responsibilities under those Standards are further described
in the Auditor's Respansibility for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAL) together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules made thereunder, and we have
tulfilled our other ethical responsibilities In accordance with these requirements and the ICAl's Code of
Ethics. We believe that the sudit evidence obtained by us is sufficient and appropriate to provide 5 basis
for our audit opinlan on the financial statements.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information comprises
the Director’s report, but does not Include the financial statements and our auditor’s report therean.

« Our opinion on the financial statements does not cover the other information and we do not express
arly form of assurance conclusion thereon.

« In connection with our audit of the financtal statements, our responsibility is te read the other
information and, in doing so, consider whether the other information is materially Inconsistent with the

tinancial statements or our knowledge obtained during the course of our aud(t or otherwise appears to
be materially misstated.
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« If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respact to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance Including other comprehensive Income, cash flows and changes in equity of
the Company in accordance with the Ind AS and ather accounting principles generally sccepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasgnable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement that give a true
and fair view and are free from material misstatement, whether due to fraud or errer.

in preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters refated to geing concern and using the going
concern basls of accounting unless management either intends to liguidate the Company or o cease
operations, or has no reallstic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibility for the Audit of the Financial Statements

Qur objectives are to obtaln reasonable assurance about whether the financial statements as & whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to Influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit In accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughaout the audlt. We also!

- Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidance that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
risstatement resulting from fraud is higher than for one resulting from error, as fraud may invaolve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal contrel,

« Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(1) of the Ack, we are also
responsible for expressing our opinion on whether the Company has adequate Internal financial controis
systern in place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reascnableness of accounting
estimates and related disclosures made by the managemeant.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw attention In our auditor’s report
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to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue as a going
COncern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclasures, and whether the financial statements represent the underlying transactions and events In a
manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider guantitative matenality and gualitative factors in (I} planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among ather matters, the planned scope
and timing of the audit and significant audit findings, including any significant deflciencies in internal control
that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all refationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit on the financial statements we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our gpinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of these books of accounts,

¢. The Balance Sheet, the Statement of Profit and Loss Including Other Comprehensive Income, the
Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in agreement
with the relevant books of account.

d. In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act.

&, On the basis of the written representations received from the directors as on March 31, 2021 taken
on record by the Board of Directors, none of the directors |s disgualified as an March 31, 2021 from
being appointed as a director in terms of Section 164({2]) of the AcL.

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A", Our report expresses an unmuodified opinion on the adequacy and operating
effectiveness of the Company's internal financial controls over financial reporting.

g. With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197{16) of the Act, as amended.
In our opinion and to the best of our information and according to the explanatians diven to us, the

Company being a private company, section 197 of the Act related to the managerial remuneration
Is not applicable.
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h. With respect to the other matters to be included in the Auditer’s Report in accordance with Rule 11
of the Companles (Audit and Auditors) Rules, 2014, as amanded In our opinion and to the best of
our infarmation and according to the explanations glven to us:

i, The Company does not have any pending litigations which would impact its financial pesition.
ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses,
iii.  There were no amounts required to be transferred to the Investor Educaticn and Protaction
Fund by the Company.

2. As required by the Companies (Auditor’s Report) Order, 2016 (the “Order”) Issued by the Central
Government In terms of Section 143{11) of the Act, we give in “Annexure B" a statement on the matters
specified in paragraphs 3 and 4 of the Order.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
{Firm's Registration No. 117366W/W-100018)

Ml

Mukesh lain

Partner

Membership No. 108252
UDIN: 21108262A8AATSEGE1E

Place: Mumbal
Date: September 29, 2021
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ANNEXURE "A” TO THE INDEPENDENT AUDITOR'S REPORT

Referred to in paragraph 1 (f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (the "Act")

We have audited the internal financial contrals over financlal reporting of AFFLUENT GLOBAL SERVICES
PRIVATE LIMITED (the "Company"”) as of March 31, 2021 in conjunction with our audit of the Ind AS
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management |s responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the assential
companents of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India (the “ICAI"Y). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013,

Auditor's Responsibility

Our responsibility |s to express an opinion on the Company's internal financlal controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the "“Guidance Note") issued by the ICAl
and the Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance MNote require that we
comply with ethical requirements and plan and perform the audit to obtain reascnable assurance about
whether adeguate internal financial contrals over financial reporting were established and maintained and iF
such controis oparated effectively In all material respects.

Our audit Involves performing procedures to obtain audit evidgence about the adequacy of the internal
financial controls systern over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting Included obtaining an understanding of Internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the asuditor's judgement, including the assessment pf the risks of material misstatement of the
financial staterments, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide & basis far our
audit opinion on the Company's internal financial controls system over financlal reporting,

Meaning of Internal Financial Controls Over Financial Reporting

& company's internal financlal control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
extarnal purposes In accordance with generally accepted accounting principles. & company's internal
financial contral over financial reporting includes those policies and procedures that (1) pertain to the
malntenance of records that, in reasonable detall, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements In accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only In accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of tha company's
assets that could have a2 material effect on the financial statemeants.
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management averride of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control aver
financial reporting may become inadequate because of changes In conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us the Company
has, in all material respects, an adequate internal financlal controls system over financial reporting and such
internal financial controls aver financial reporting were operating effectively as at March 31, 2021 based on
the criteria far internal financial control over financial reporting established by the Company considering the
essential components of internal control stated in the Guidance Note issued by the ICAL .

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
{Firm's Registration No. 117366W/W- 100018)

,_l:’——/h I
Mukesh Jaln
Partner

Membership No, 108262
UDIN: 211082620AAATSEE1E

Place: Mumbai
Date: September 29, 2021
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ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our report
of even date)

B

iil.

Vi,

wil.

wlii.

M.

il

Ve~

(a) The Company has maintained proper records showing full particulars, including quantitative details
and situation of fixed assets.

(b) The fixed assets were physically verified during the year by the Management in accordance with a
regular programme of verification which, in our opinien, provides for physical verification of all the
fixed assets at reasonable intervals, According to the information and explanation given to us, no
material discrepancies were noticed on such verificatian,

(c) The Company does not have any immovable properties of freehold or leasehold land and building
and hence reporting under clause (i){c) of the Order js not applicable.

The Company does not have any inventory and hence reporting under clause (i} of the Order is not
applicabla.

The Company has not granted any loans, secured or unsecured, during the year, to companies, firms,
limited liability partnerships or ather parties covered in the register maintained under section 189 of the
Companies Act, 2013.

. The Company has not granted any loans, made investments or provide guarantees covered under the

provisions of the section 185 and 186 of the Companies Act during the year and hence reporting under
clause (Iv) of the Order is not applicable.

According to the information and explanatians given to us, the Campany has not accepted any deposit
during the year. There are no unclaimed deposits, to which provisions of Sections 73 to 76 or any other
relevant provisions of the Companies Act, 2013 apply.

The maintenance of cast records has not been specified by the Central Gavernment under section 148({1)
of the Companies Act, 2013 and hence reporting under clause {vi) of the order is not applicable.

According te the information and explanations given to us, in respect of statutory dues:

a. The Company has generally been regular in depositing undisputed statutory dues, Including Provident
Fund, Employess’ State Insurance, Income-tax, Goods and Service Tax, cess and other material
statutory dues applicable to it to the appropriate authaorities.

b. There are no undisputed amounts payable in respect of Prevident Fund, Employees’ State Insurance,
Income-tax, Goods and Service Tax, cess and other material statutory dues in arrears as at March
31, 2021 or a period of more than six months from the date they became payable.

c. There are no dues of Income-tax, Goods and Service Tax, cess and other material statutory dues as
on March 31, 2021 on account of disputes.

The Company has not taken any loans or borrowings from financial institutions, banks and government
ar has rot issued any debentures. Hence reporting under clause (viii) of the Order Is not applicable to
the Company.

. The Company has not raised moneys by way of initial public offer or further public offer (Including debt

instruments) or term laans and hence reporting under clause (ix) of the Order is not applicable.

. Tothe best of our knowledge and according to the information and explanations given to us, no fraud by

the Company and no material fraud on the Company by its officers or em ployees has been notlced or
reparted during the year,

The Company is a private company and hence the provisions of section 197 of the Companies Act, 2013
de not apply to the Company,

The Company is not a Nidh| Company and hence reporting under clause (xii) of the Order is not applicable,
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xill,

xiv,

Y.

The Company |s a private company and hence the provision of Section 177 and second provise to Section
188{1) of the Companles Act, 2013 are not appiicable to the Company. The Company has complied with
the other provisions of Section 188 of the Companies Act, 2013, where applicable, as regards the
transactions with related parties. In our opinian and according to the information and explanations given
to us, the Company has disclosed the detalls of the related party transactions in the financial statements
as required by the applicable accounting standards.

During the year the Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures and hence reporting under clause (xiv) of the QOrder is not applicable
to the Company.

In our opinion and according to the information and explanations given ta us, during the year the
Company has not entered into any non-cash transactions with its directors or directors of its halding
company or persons connected with them and hence provisions of section 192 of the Companies Act,
2013 are not applicable.

i. The Company s not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No, 117366W/W-100018)

—_qf—’r‘;
Mukesh Jain
Partner

Membership No. 108262
LUDIN: 21108262AAAATSE61E

Place: Mumbal
Date: September 29, 2021




Alfluent Global Services Private Limited.
Balance sheet as at March 31, 2021
All amounts ore T in Lakhs unless otherwise stated

In termes-of gur report fached of even date
For Delaitte Haskins & Sells LLP
Chamerd Accountanis

FRN Mo, TIFIEEWA-100018

Particulars Mota As at March 31, 2021 As at March 21, 2020
Assils
i |Non-currant assats
a, Proparty, plant and equipment 3 LEE.06 74,75
b, Rlght-ol-use assst 28 325,76 259.24
c. Firanciel assels
L. Investment in subsidiary 4 150,00 150.00
i, Others financial assats 5 49,42 43,29
d. Deferrad tax assel (rst) £ 69,44 5047
=, MNan-current Bhx assets (nat) 141.32 340,53
. Gthar non-current assabs 10 T.40 .
Total non-current assaks 904,40 917.98
2 |Current assoets
g. Fipancial Assets
1. Trame recevabies T L1 20 1,146.53
il Loans ;] . 28,15
I, Chsh and cagh equivalents q B00.88 &07.53
|w; Bank balance other than {iil) zbove ABL 50 730
w. Dther financial aszets 5 58943 507.38
L. Othér-guirent @x a3sets (nat) . 13981
. Dther current assets 10 35.67 3180
Total currant assals 3,063.74 2,268.30
| |Total asscts 3,0968.14 3,1B6.28
Equity and liabilities \
Equity
&. Enulty stare capital 11 1.03 103
b Otner enuity 12 302658 #1578
Total Equity 3,027.61 2,235.82
Liabilities
1 |Mon-Current llabilities
o, Financial Habilites
|, L=zge |labslitins 26 169.3% 13084
(L. Brovisions 13 103,87 | ErEl
ITﬂrﬂl nen-current labilitles 373.01 313.27 |
| 2 |Currant labilities
& Financial labilibes
I. Trage payables 5
Total putstanding duds to micrg enterprises and small
enLerprises
Total gutstanging dues of creditors other then micro
entarprises and small gnterprises 254,01 A0.56
i Lease liabilities 26 95.19 B3.45
lil. Cther finanmal liabilities 14 6086 331,61
b Prosisieng 13 18.5% 23.40
c, (ther current liabilities 15 137.94 137.16
Total current liabilities 567.52 636.19
|Tum linkilithes Q40,53 958.48
|
|Total Equity and Liabilities 3,968.14 3,186.28
Significant Accounting Palicles 1-2
Thie accarmpaiiying notes are integral part of Financizl statements 3-32

_:_%‘,’ \
Muhesh Jaln . Hilay Pravlk
Fartner Eyrector

Tambership ho. 1083E2

Bate - September 29, 2021
Hlace: Mumbal

b - 0o0kEE56

Date - September 29, 2021
Phrze: Mumibal

PN = D792 A50




Affluent Global Services Private Limited

Statement of profit and loss for the year ended March 31, 2021

All amounts are € in Lakhs unless otherwise stated

MNote For the year ended For the year ended
Particulars No. March 31, 2021 March 31, 2020
1 |Revenue from operations 16 6,513.83 5,026.09
1T |Cther Income 17 63.03 35.17
11 |Total Income (I + II) 6,576.86 5,061.26
IV |Expenses
Emplayves benefits expense 18 4,534,124 3,723.18
Finance costs 19 27.10 30.29
Depraciation expense 20 132.62 102.95
Other expenses 21 837,10 599 9
Total expenses (IV) 5,530.94 4,456.50
V |Profit before tax (III - IV) 1,045.92 604.76
W1 |Tax expenses 22
Earigr Year Taxes (9.24) =
Current ax 304,08 176.25
Deferrad tax (26.93) {10.77)
Total Tax Expenses 267.91 165.52
VII |Prafit far the year (V - VI) 778.01 439.24
VIII|Other comprehensive income
Items that will not be reclassified to profit or loss
- Remeasurements of the defined benefit plans 30.44 (4.69)
-Income tax effect on above (7.66) 1.18
IX |Total comprehensive income for the year (VII + VIII) B800.79 435.73
Earnings per equity share
Basic and diluted (in #) 23 7.546.17 4,260.33

Significant Accounting Policies
The accompanying notes are integral part of Financial statements

In terms of our réeport attached of even date
For Deloitte Haskins & Sells LLP

Charterad Accountants
FRM MNe.: 117366W/W-100018

l e % l
Mukesh Jain

Partner
Membership No. 108262

Cate : September 29, 2021
Place: Mumbai

SudhakarHBalakrishnan
Tect

1-2
3-32

LIN - 00062956

Date : September 29, 2021
Place: Mumbal

Nilay Prati
Director

BIN - 07692750




Affluent Global Services Private Limited

Statement of changes in equity for the year ended March 31, 2021

All amounts are ¥ in Lakhs unless otherwise stated

a. Equity share capital

Particulars

Balance as at April 01, 2018

Changes In equity share capital during the year
Balance as at March 31, 2020

Changes in equity share capital during the year
Balance as at March 31, 2021

No. of shares Amount
10,310 1.03
1 I].Z;'II‘.} 'I:IJE
1 ﬂ..'i_"lﬂ 1‘.113

b. Other equity

Particulars

Reserves & surplus (refer note 12)

Securities premium

Retained earnings Tt

Balance as at April 01, 2019
Other Comprehensive Loss
Profit for the year

Balance as at March 31, 2020
Other Comprehensive Income
Profit for the year

Balance as at March 31, 2021

Significant Accounting Policies

The accompanying notes are integral part of Financial statements

In terms of cur report attached of even date
For Deloitte Haskins & Sells LLF
Chartered Accountants

FRN Nao.: 117366W/W-100018

Mukesh Jain

Partner
DIN - 000628956

Date : September 29, 2021
Place: Mumbai

50.29 1,739.77 1.7290.06
. @.61) (3.51)
- 43924 439.24
50,29 2,175.50 2,225.79
L 2278 22.78
- 778.01 778.01
50.29 2.976.29 3,026.58
1-2
3-32

/:I an behalf of the Board of Directors of
ent Global s rvices Private Limited

/
W,

| A
Suﬂhakarﬂ‘élaknshnm Nilay Prﬂé{
Director Director
DIN - 00062956 DIN - 07692750

Date Seplember 29, 2021
Place' Mumbal




Affluent Global Services Private Limited
Statement of Cashflows for the year ended March 31, 2021
All amounts are ¥ in Lakhs unless atherwise stated

Particulars

Cash flows from operating activities

Profit for the year befora tax

Adjustments for:

Provision for doubtful trade & other recelvables
Depreciation

Sundry credit balances written back

Dividend on investments in mutual funds
[mterest income

Unraalised Forex Gain

Other finance cost

Operating profit before working capital changes
Movements in working capital:

(increase) [ Decrease inassets .

Trade recelvables

Other financials assets

Cthar current and non-current assets
Increase/ (Decrease) in labilities:

Trade and other payables

Provisions

Other financiais liabllities

Dther current liabilities

Cash generated from operations

Income taxes paid

Net cash generated by /{used in) operating activitias

Cash fiows fram Investing activities
Purchase of property, plant and equipments including capital advances

Intangibie assets undar deveiopment

Dividend on investments

Procesds from ioans given

Interest income on lgans given

Interest income on lixed deposits with banks

Net proceads from fixed deposits with banks with maturity more than.3

months
Net cash (used in)/generated by investing activities

Cash flows from financing activities
Fayment of legse iability
Net cash used in financing activities

Net increase in cash and cash eguivalents
{Cash and cash equivalents at the beginning of the year
|cash and cash equivalents at the end of the year (refer note )

For the year ended For the year ended
March 31.2021 |  March 31, 2020 |
1,045.92 604.76
55.09 3.44
132.62 102,95
(0.43) {0.43)
- (0.93)
(365.14) (33.81)
0.07 -
27.10 30.39
1,224,23 706.37
50,24 (229,46)
(155.42) {400 55}
(4.07) {0.58)
173,45 {1.30)
45,495 34.76
(290.75) 315.29
10.82 1.94
1,014.41 430,47
44,18 (461.38)
1,058.59 (30.91)
(147.74) {32.83)
- 0.93
. 92.67
30.50 5.69
143 26.61
28.02 -
(489.26) 79,57
(577.05) 172.64
{88.19) (E8.57)
(88.19) ({B8.57)
393.35 53.16
407.53 354.37
BOO0.B8 407.53

Slgnificant Agcounting Policies
The accompany|ng notes ars integral part of Financial statements

For Deloitte Haskins & Sells LLP
Chartérad Accountants
FRM Ma.: 117366W/ W-100018

Er_—u ,Ll
Mukesh Jain

Fartner
Membership No. 108262

Date : September 28, 2021
Placa: Mumbal

LA
[sfinan

Date : Septembsr 29, 2021
Place: Mumbal

22

Director
DIN - 07692750




Affluent Global Services Private Limited
Notes to the standalone financial statements for the year ended March 31, 2021

1. Corporate Information

Affluent Global Sarvices Private Limited (the "Company” or "Affluent”) was Incorparated on July
10, 2012, as a private limited company under the Companies Act, 2013 (the "Act”) for providing
IT staffing services, The Company Is a subsidiary of First Meridian Business Services Private
Limited with effect from September 17, 2018, The registered office of the Company is located at
G-1, 15T Silicon Tower, Kondapur, Hitech City, Hydeérabad, Telangana - 500 0B4. The name of
the ultimate holding company is Manpower Solutions Limited {Mauritius).

2. Basis of preparation, measurement and significant accounting pelicies
2.1 Basis of preparation and measurement
a. Statement of compliance

The Cempany's financlal statements have been prepared in accordance with the provisions of the
Companies Act, 2013 and the Indian Accounting Standards ("Ind AS") notified under the
Companies (Indian Accounting Standards) Rules, 2015 and amendments thersto |ssued by
Ministry of Corporate Affairs under section 133 of the Companies Act, 2013, In addition, the
guidance notes/ announcements issued by the Institute of Chartered Accountants of India (ICAL)
are also applied except where compllance with other statutory pramulgations requires a different
treatment. These financial statements have been approved for issue by the Board of Dimectors at
its meeting held on September 29, 2021.

b. Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-currant
classification.

An asset is treated as current when It Is:
|. Expected to be realised or Intended to be sold or consumed in normal operating cycle.

ii. Held primarily for the purpose of trading.

iii. Expected to be realised within twelve months after the reparting peried, or

iv. Cash or cash equlvalent unless restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting period.

All ather assets are classified as non-current.

A liability is current when:
l. Itis expected to be settled in normal operating cycie.
li. Itis held primarily for the purpose of trading
fii. It is due to be settled within twelve months after the reporting period, or
iv. There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period.

All other llabilities are classified as non-current.

Deferred tax assets and liabllities are classified as non-current assets and llabllitles. Advance tax
paid is classifigd as non-current assets.
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2.1 Basis of preparation and measurement (Continued..)

c. Presentation of financial statements

The Balance Sheet, the Statement of Profit and Loss and the Statement of Changes in Equity are
prepared and presented in the format prescribed in the Schedule III to the Companies Act, 2013
{the "Act"), The Statement of Cash Flows has been prepared and presentad in accordance with
Ind AS 7 “Statement of Cash Flows™. The disclosuras with respect Lo items In the Balance Sheet
and Statement of Prafit and Loss, as prescribed in the Schedule 11T to the Act, are presented by
way of nates forming part of the financial statements alang with the other notes required to be
disclosed under the notified Accounting Standards as.amended.

Amounts in the financial statements are presented in Indian Rupee in Lakhs rounded off to two
decimal places as permitted by Schedule 1IT to the Act. Per share data are presented In Indian
Rupes to two decimals places.

d. Operating cycle

All assets and liabilities have been classified as current or non-currant as per the Company's
normal operating cycle and other criteria set out in the Schedule [11 to the Companies Act 2013,
Based on the nature of services and the time taken between acpuisition of assets for processing
and their realisation In cash and cash equivalents, the Company has ascertained its operating
cycle as twelve months for the purpase of the classification of assets and liabilities Into current
and non-current.

e. Basis of measurement

The Company maintains its accounts on accrual basis following historical cost convantion, except
for cartain assets and liabilities that are measured at fair value in accordance with Ind AS. Fair
value measurements are categorised as below based an the degree to which the inputs to the fair
value measurements are observable and the significance of the Inputs to the falr value
measurement in [ts entirety:

i. Level 1 inputs are guated prices (unadjusted) in active markets for Identical assets or
liabilities that the Company can access at measurement date;
ii. Level 2 Inputs are inputs, other than quoted prices included in level 1, that are observable
for the asset or liability, either directly or indirectly; and
iii. Level 3 inputs are unobservable inputs for the valuation of assets or liabilities,

Above levels of fair value hierarchy are applied consistently and generally, there are no transfers
between the levels of the fair value hierarchy unless the circumstances change warranting such
transfer

f. Use of estimates and judgements

In preparing these Standalone financial statements, management has made judgements,
estimates and assumptions that affect the application of accounting policies and the reported
amounts of assets, llabilities, Income and expenses. Actual results may differ from these
estimates.
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2.1 Basis of preparation and measurement (Continued..)
f. Use of estimates and judgements (Continued..)

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised prospectively in the Standalone Statement of Profit and Loss in the year
in which the estimates are revised and In any future periods affected.

The areas Invalving critical estimates or judgements are:

I. Measurement of defined benefit obligations; {Mote 2.2(1))

it. Recognition and measurement of provisions and cantingencias; (Note 2.2(fF})
i, Recagnition of deferred tax assets; (Note 2.2(m)).

2.2 Significant accounting policies
a. Property plant and equipment

Recogniti It remant:

Items of property, plant and equipment, ather than freehold fand are measured at cost less
accumulated depreciation and any accumulated impairment losses,

Freehold land is carried at cost and s not depreciated. The cost of an item of property, plant and
equipment comprises its purchase price, Including import duties and non-refundable purchase
taxes (after deducting trade dlscounts and rebates), any directly attributable costs of bringing the
asset to its working condition for its intended use and estimated costs of dismantiing and removing
the Iltem and restering the item and restoring the site on which it is located.

If significant parts of an item of property, plant and equipment have different useful lives, then
they are accounted for as separate items (major components) of property, plant and equipment,

Any gain or losses an derecognition of an item of property, plant and equipment is included n
profit or loss when the (tem Is derecognised.

Subsequent expenditure:

Subsequent costs are included in the assets carrying amount or réecognised as a separate asset,
as appropriate only if it is probable that the future economic benefits associated with the item will
flow to the Company and that the cost of the item can be reliably measured. The carrying amount
of any component accolnted for as a separate asset is derecognised when reglaced. All other
repair and maintenance are charged to the statement of profit and loss during the reporting year
in which they are Incurred.

iation:

Depraciation on property, plant and equipment, other than leasehold improvements, is provided
under the straight-line method in the manner prescribed under Schedule IT of the Act, except in
the case where the life |s different than as indicated in Schedule II of the Act which is based on
the technical evaluation of useful life carried out by the management.
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2.2 Significant accounting policies (Continued..)
a. Property plant and equipment (Continued..)

Economic useful life of property, plant and equipment:-

Particulars Useful Life considered by
Company
{Years)

Furniture and fixtures™ 3

DOffice Equipment 5

Computers 3

sseful llves of Turniture and fixtures is lower than those indicated in Schedule LI to the Companies
Act, 2013 based on management estimate and technical assessment made by a technical expert.

Depreciation methods, useful lives and residual values are reviewed at each reporting date and
adjusted If appropriate.

b. Intangible assets
Goodwill

Goodwill that arises on a business combination s subsequently measured at cost less any
accumulated impairment losses.

Other Intangible assets:

Intangible assets acquired separately are measured on initial recognition at cost. The cost of
intangible assets acquired in a business combination is thelr fair value at the date of acquisition.

Following Initial recognition, intanglble assets are carried at cost less accumulated amortisation
and any accumulated impairment losses. Internally genasrated intangibles, excluding eligible
development costs are not capitalized and the related expenditure is reflected |n the statement of
prafit and loss in the periad in which the expenditure is incurred,

Amortisation

Goodwlll is not amortised and is tested for iImpaiment annually.

Amortisation is calculated to write off the cost of intangible assets using the straight-line methaod
over their estimated useful lives, and is recognised In profit or loss.

c. Impairment of noen-financial assets

The Company's non-financial assets, other than deferred tax assets, are reviewed at each
reporting date to determine whether there is any indication of impalrment. 1f any such Indication
exists, then the asset's recoverable amount is estimated.

The recoverable amount of an Individual asset [or where applicable, that of cash generating unit
[CGU)Y to which the asset belongs) is the higher of its value in use and its fair value |ess costs to
sell. Value4n use-is based on the estimated future cash flows, discounted to their present valueg
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2.2 Significant accounting policies {Continued..)
c. Impairment of non-financial assets (Continued..)

using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset (or CGU).

&n impairment loss is recognised if the carrying amount of an asset or CGU exceeds its estimated
recoverable amount, Impairment losses are recognised in the statement of profit and loss.

An impairmeant loss in respect of goodwill is not subsequently reversed. In respect of other assets
for which impairment loss has been recognised in prior periods, the Company reviews at each
reporting date whether thera is any indication that the loss has dacreased or no longer exists, An
Impairment loss is reversed if there has been a change in the estimates used to determine the
recoverable armount. Such a reversal is made only to the extent that the asset's carrying amount
does not exceed the carrying amount that would have been determined, net of depreciation or
amaoartisation, if no impairment loss had been recognised.

d. Financial instruments

A financial instrument ls any contract that gives rise to a financial asset of one entity and a
financial liability or equlty instrument of another entity, Financial instruments also include
derivative contracts.

Financial assets
Initial recognition and measurement

Financial assets are Initially recognised when the Company becomes a party to the contractual
provisions of the instrument. All financial assets aother than those measured subsequently at fair
value through profit and loss, are recognised initlally at fair value plus transaction costs that are
attributable to the acguisition of the financial asset.

Subsequent measurement

For the purpose of subseguent measurement, finandal assets are classified in following
categories:

» Amortised cost,
= Fair value through profit (FVTPL)
» Fair value through other comprehensive income (FVTOCT)

On the basis of its business model for managing the financial assets and the contractual cash flow
characteristics of the financial asset.

Amortised cost:

A financial instrument is measurad at the amortised cost If both the following conditions are met:
The asset is held within a business model whose ohjective is to hold assets for collecting
contractual cash flows, and contractual terms of the asset give rise on specified dates to cash
flows that ari.g solely payments of principal and interest (SPPI) on the principal amount
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2.2 Significant accounting policies (Continued..)
d, Financial instruments (Continued..)

After initial measurement, such financial assets-are subsequently measured at amortised cost
using the efféctive interest rate (EIR) method,

Investment in subsidiaries

Subsidiaries are those entitles which the Company has the power to control if the (a) the Company
has power over the Investee, (b) It |s exposed, or has rights, to variable returns from Its
involvement with the investee and (c) has the ability to use its power to affect Its returns.

Investment in subsidiary Is shown at cost less impairment. When an Indication of impairmeant
exists, the recoverable amount of the investment is assessed. Where the carrying amount of an
investment s greater than its estimated recoverable amount, It is written down immed|ately to
its recoverable amount and the difference is charged to the statement of profit or loss. Cn disposal
of the Investment, the difference between the net disposal proceeds and the carrying amount is
charged or credited to profit or loss.

i | hor and loss ('FVTPL'):

All financial assets that do not meet the criceria for amortised cost or fair value throuah other
comprehensive income are measured at falr valug through profit or loss with all changes
recognised in the Standalone Statement of Profit and Loss. Interest (basls EIR method) Income
fram financial assets at fair value through profit or loss is recognised in the Standalone statement
of profit and loss within finance income/ finance costs separately from the other gains/ losses
arising from changes in the fair value.

i we through Other Com
Financial assets are measured at FVOCT If both the following conditions are met:
The asset |s held within a business model whose objective is achleved by both

- collecting contractual cash flows and selling financial assets and
- contractual terms of the asset give rise on specified datas to cash flows that are SPPI on the
principal amount outstanding.

Aftar initial measurement, these assets are subsequently measured at fair value. Dividends,
Interest Income under effective interest method, forelgn exchange gains and losses and
impairment losses are recognised In the Standalone statament of Profit and Loss. Other net gains
and losses are recognised in other comprehensive income,

De-recognition

A financial asset (or, where applicable, a part of a financial asset ar a part of a Company of similar
financial assets) is primarily derecognised (i.e. removed from the Company's balance sheet)
when:

The contractual fghts to recelve cash flows from the financial asset have expired, or
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2.2 Significant accounting policies {Continued..)
d. Financial instruments (Continued..)

The Campany has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a
'pass-through’ arrangement; and eithear

{a) The Company has transferred substantially all the risks and rewards of the asset, or

{b) The Company has neither transferred nor retained substantially all the risks and rewards of
the asset, but has transferred control of the asset.

On de-recognition, any gains or losses on all debt Instruments {other than debt Instruments
measured at FVOCI) and equity instruments (measured at FVTPL) are recognised in the
Standalone Statement of Profit and Loss. Gains and losses in respect of debt instruments
measured at FVOCT and that are accumulated in OCl are reclassified to profit or loss on de-
recognition.

Impairment of financial assets

In accordance with Ind-AS 109, the Company appliss Expected Credit Loss ("ECL") model for
measurement and recognition of Impairment loss an the financial assets measured at amortised
cost and debt instruments measured at FYOCL. Loss allowances on trade recaivables are measured
following the ‘simplified approach’ at an amount equal to the lifetime ECL at each reporting date.
In respect of other financial assets, the loss allowance Is measured at 12 month ECL only if there
is no significant deterioration in the credit risk since initial recagnition of the asset or asset s
determined to have a low credit risk at the reporting date.

Financial liabilities
Initial recognition and measurement

Financial liabilities are initially recognised when the Company becomes a party to the contractual
provisions of the instrument.

Financial liability is initially measured at fair value plus, for an item not at fair value through profit
and loss, transaction costs that are directly attributable to its acquisition or |ssue,

Subsequent measurement

Subsequent measurement is determined with reference to the classification of the respective
financial liabilities,

Financizl Liahilities at Fair Value through Profit or Loss (FVTPL]:

A financial liability is classified as Falr Value through Profit or Loss (FVTPL) if it |s classified as
held-for trading or is designated as such on initial recognition. Financial liabilities at FVTPL are
measured at fair value and changes therein, including any interest expense, are recognised in
Standalone statement of Profit and Less.
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2.2 Significant accounting policies (Continued..)
d, Financial instruments (Continued..)

Financial Liabilities at amortised cost:

After initial recognition, financial liahilities other than those which are classified as FVTPL are
subsequently measured at amartised cost using the effective Interest rate {"EIR") method.

Amortised cost Is calculated by taking into account any discount or pramium and fees or costs
that are an integral part of the EIR. The amortisation done using the EIR method is included as
finance costs In the Standalone Statement of Profit and Loss

De-recognition

A financial liability |s derecognised when the obligation under the liability is discharged or cancelled
or explres. When an existing financial liability Is replaced by another from the same lender on
substantially differant terms, or the terms of an existing liability are substantially modified, such
an exchange or modification is treated as the derecognition of the original liability and the
recognition of a new liability. The difference in the respective carrying amounts is recognised in
the Standalone statement of profit or loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance
sheet If there |5 a currently enforceable legal right to offset the recognised amounts and there is
an Intention to settle on a net basis, or to realise the assets and settle the liahillties
simultaneausly.

e. Cash and Cash Equivalents

Cash and cash aquivalents in the Balance Sheet and cash flow statement includes cash at bank,
cash, cheque, draft on hand and demand deposits with an arginal maturity of less than three
maonths, which are subject te an inswanificant risk of changes in value.

f. Provisions, Contingent Liabilities and Contingent Assets

A provision s recognised when the enterprise has 3 present obligation (legal or constructive) as
& result of & past event and it is probable that an outflow of resources emibodying economic
benefits will be required to settle the obligation, in respect of which a reliable estimate can be
made., These are reviewed at each balance sheet date and adjusted to reflect the current
management estimates.

If the effect of the time value of money is material, provisions are determined by discounting the
expected future cash flows specific to the labllity. The unwinding of the discount s recognised as
finance cost,

Contingent Liabilities are disclosed in respect of possible obligations that arise from past events
but their existence is confirmed by the ococurrence or non-pccurrence of one or more uncertain
future events not whaolly within the control of the Company.
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2.2 Significant accounting policies {Continued..)
f. Provisions, Contingent Liabilities and Contingent Assets (Continued..)

A contingent asset is a possible asset that arises from past events and whose existence will be
confirmed anly by the occurrence or non-occurrence of one or more uncertain future events not
whaolly within the cantral of the entity. Contingent assets are not recognised till the realisation of
the income is virtually certain. However the same are disclosed In the Standalone financial
statements where an Inflow of economic benefit is probable.

g. Revenue recognition

The Company derives revenue primarily from staffing services in Tech industry, Permanent
recrultment and other services,

Revenue is measurad based on the consideration specified in & contract with a customer and
excludes amounts collected on behalf of third parties. The Company recognises revenue when it
transfers control over service to & customer, The method for recognising revenues and costs
depends on the nature of the services randered.

Revenue on time-and-material contracts are recognised as the related services are rendered and
revenue from the end of the last Invoicing to the reporting date is recognised as unbillad revenue.

Revenue from fixed-price, fixed time frame contracts, where the performance obligations are
satisfied pvertime and where there is no uncertainty as to measurement or collectability of
consideration, Is recognised as per the percentage-of-completion rmethod. When there is
uncertainty as to measurement or ultimate collectabllity, revenue recognition s postponed until
such uncertainty is resolved. Efforts or costs expendad have been used to measure progress
towards completion as there is a direct relationship between input and productivity.

Revenues In excess of invoicing are classified as contract assets (referred to as unbilied revenue)
while Invoicing in excess of revenues are classified as contract liabilities (referred to as income
recelved |n advance).

a) Tech staffing Services:

Revenue is recognised upon transfer of control of promised services to customers at an amaount
that reflects the consideration which the Company expects to receive in exchange for those
products or services.

b) Recruitment and other services:

Revenue from permanent recrultment services, temporary recrultment services, skills and
develepment, regulatory services and payroll Is recognised on accrual basis on performance of
the services agreed in the contract with the custamers.
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2.2 Significant accounting policies (Continued..)
h, Other income
Interest incomea

For all debt instruments measured at amortised cost, interest |ncome is recorded using the
effective interest rate (EIR). EIR is the rate which exactly discounts the estimated future cash
receipts over the expected life of the financial instrument to the gross carrying amount of the
financial asset. When calculating the EIR the Company estimates the expected cash flows by
considering all the contractual terms of the financial Instrument (for example, prepayments,
extensions, call and similar options); expected credit losses are considered if the credit risk on
that financial instrument has increased significantly since initial recognition..

Cividend income

Dividends are recognised in the statermnent of profit and less on the date on which the Company's
right to recelve payment is established.

i. Borrowing costs

Borrawing costs consist of interest and other costs that the Company Incurs in connection with
the borrowing of funds. Borrowing costs directly attributable to the acquisition, construction or
production of an asset that necessarily takes a substantisl perod of time to get ready for its
intended use or sale are capitalized as part of the cost of the respective asset. All other borrowing
costs are charged to statement of profit and loss.

j. Employee benefits
(1}, Short-term Employes benefits

Lisbilities for wages and salaries, bonus and ex gratia including non-monetary benefits that are
expected to be settled wholly within twelve maonths after the end of the period in which the
employees render the related service are classified as short term employee benefits and are
recognised as an expense In the Standalone statement of profit and loss as the related service Is
provided.

The employees of the Company are entitled to compensate absences. The employeas can carry
forward a portion of the unutilised accumulating compensated absences. The Company records
an obligation for compensated absences in the period in which the employee renders the services
that increases this entitlement. The obligation is determined by actuarial valuation performed by
an independent actuary at each balance sheet date using projected unit credit method.

A liabitlity Is recognised for the amount expected to be pald if the Company has a present legal or
constructive obligation to pay this amount as a result of past service provided by the employee
and the obligation can be estimated reliably.
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2.2 Significant accounting policies (Continued..)
j. Employee benefits (Continued..)

[ii) Post-Employment Benefits

Pefined Contribution Plans:

A defined contribution plan |5 a post-employment benefit plan under which a Company pays
specified contributions to a separate entity and has no obligation to pay any further amounts, The
Company makes contributlon to provident fund in accordance with Employees Provident Fund and
Miscellaneous Provisions Act, 1952 and Employee State Insurance. Contribution paid or payable
in respect of defined contribution plan is recognised as an expense in the year in which services
are rendered by the employee,

Defined Beneafit Plans:

The Company's gratuity benefit scheme is a defined benefit plan. The liability is recognised in the
balance sheet In respect of gratuity is the present value of the defined benefit/obligation at the
balance sheet date less the fair value of plan assets, together with adjustments for unrecognised
actuarial gain losses and past service costs. The defined benefit/obligation is calculated at balance
sheet date by an independent actuary using the projected unit credit method.

Re-measurement of the net defined benefit liability, which comprise actuarial gains and losses,
the return on plan assets (excluding interest) and the effect of the asset ceiling (if any, excluding
interest), are recognised immediately in other cornprehensive income (QCI).

k. Leases
As & | pssea;

The Company assesses whether a contract is or contains a lease, at inception of a contract. A&
contract is, or contains, a lease If the contract conveys the right to control the use of an identified
asset for a period of time in exchange for consideration,

To assess whether a contract conveys the right to control the use of an identified asset, the
Company assesses whether;

I. the contact involves the use of an dentified asset

il. the Company has substantially all of the economic benefits from use of the asset through the
period of the lease and

lii, the Company has the right to direct the use of the asset.

The Company recognises a rioht-of-use asset and a corresponding lease liability with respect to
all lease agreements In which it is the lessee, except for short-term leases (defined as leases with
a lease term of 12 months or less) and leases of low value assets.

For these |eases, the Company recognises the lease payments as an operating expense on a
straight-line basis over the term of the |ease unless another systematic basis |s mare
representative of the time pattern In which economic benefits from the leased asset are consumed.
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2.2 Significant accounting policies (Continued..)
k. Leases (Continued..)

Certaln lease arrangements includes the options to extend or terminate the |ease before the end
of the |lease term. ROU assets and lease liabilities includes these pptions when it s reasonably
certain that they will be exercised.

The lease liability Is Initially measured at amortised cost at the present value of the lease payments
that are not paid at the commencement date, discounted by using the interest rate implicit in the
lease ar, if not readily determinable; using the incremental borrowing rate.

Lease payments included in the measurement of the lease llability comprise:

« fixed lease payments (including in-substance fixed payments), less any lease incentives;

« variahle lease payments that depend on an index or rate, initially measured using the index or
rate at the commencement date;

s the amount expected to be payable by the lessee under residual value guarantees;

» the exercise price of purchase options, if the lessee is reasonably certain to exercise the
options; and

« Payments of penalties for terminating the lease, if the lease term reflects the exercise of an
option to terminate the lzase.

The lease liahility is presented as a separate line in the Standalone statement of financial position.
The lease liability Is subsequently measured by increasing the carrying amount to reflect interest
on the lease liability (using the effective Interest method) and by reducing the carrying amount
ta reflect the lease payments made. The Company remeasures the lease liability (and makes a
corrasponding adjustment to the related right-of-use asset) whenever:

» the leasa term has changed or there s a change in the assessment of exercise of a purchase
option, in which case the lease liability |5 remeasured by discounting the revised lease
payments using a revised discount rate.

= the lease payments change due to changes in an index or rate ora change in expected payment
under a guaranteed residual value, In which cases the lease liability Is remeasured by
discounting the revised |ease payments using the initial discount rate (unless the lease
payments change |s due to a change in a floating interest rate, in which case a revised discount
rate is used).

* alease contract is modified and the lease modification Is not accounted for as a separate lease,
in which case the lease liability is remeasured by discounting the revised lease payments using
a revised discount rate.

The right-of-use assets are presented as a separate ling in the statement of financial pasition, The
right-of-use assets are initially recognised at cost which comprises of the initial measurement of
the corresponding lease liability, lease payments made at or before the commencement day and
any initial direct costs less any lease Incentives. They are subsequently measured at cost less
accumulated depreciation and impairment losses.
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2.2 Significant accounting policies (Continued..)

k. Leases (Continued..)

Whenever the Company incurs an obligation for costs to dismantle and remove a leased asset,
restore the site on which it is located or restore the underlying asset to the condition required by
the terms and conditions of the |ease, a provision s recognised and measured, The costs are
included in the related right-of-use asset, unless those costs are incurred to produce inventories.

Right-of-use assets are depreciated over the shorter period of lease term and useful life of the
underlying asset. If a lease transfer’s ownership of the underlying asset or the cost of the right-
of-use asset reflects that the Company expects to exercise a purchase option, the related right-
of-use asset |s depreciated over the useful life of the underlying asset, The depreciation starts at
the commencement date of the lease.

l. Government grants

Government grants are not recognised until there is reasonable assurance that the Company will
comply with the canditions attaching to them and that the grants will be received.

Government grants are recognised In profit or loss on a systematic basis over the periods In which
the Company recognises as expenses the related costs for which the grants are intended to
compensate. Specifically, government grants whose primary condition is that the Company should
purchase, construct or otherwise acquire non-current assets are recognised as deferred revenue
in the consolidatad balance sheet and transferred to profit or loss on a systematic and ratignal
basiz over the useful lives of the related assets.

Government grants that are receivable as compensation for expenses or losses already incurred
or for the purpose of giving immediate financial support to the Company with no future related
costs are recognised In profit or loss in the period In which they become recaivable.

The benefit of a government loan at a below-market rate of interest is treated as a government
grant, measured as the difference between proceeds received and the fair value of the loan based
on prevailing market interest rates.

m. Income-tax

Income tax expense /income comprise current tax expense fincome and deferred tax expenss
Jincome. It Is recognised in profit or loss excapt to the extent that it refates to items recognised

Directly in equity or in Other Comprehensive Income, In which case, the tax |5 also recognised
directly in equity or other comprehensive income, respactively.

Current tax

Current tax comprises the expected tax payable or recoverable on the taxable profit or loss for
the year and any adjustment to the tax payable or recoverable in respect of previous years. It s
measured at the amount expected to be paid to (recovered from) the taxation authorities using
the applicable tax ratas and_tEx laws.
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2.2 Significant accounting policies (Continued..)
m. Income-tax (Continued..)

Current tax assets and liabilities are offset anly if, the Company has a legally enforceable right to
set off the recognized amounts; and

« Intends either to settle on a net basis, or to realise the asset and settle the liability
simultaneously.

Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amount of
assets and liabilities for financial reporting purpase and the amount considered for tax purpose.

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible
temporary differences to the extent that it (s probable that future taxable profits will be available
agalnst which they can be utilized. Deferred tax assets are reviewed at each reporting date and
are reduced to the extent that it is no longer probable that sufficient taxable profit will be avallable
to allow the benefit of part or all of that deferred tax asset to be utilized such reductions are
reversed when it becomes probable that sufficient taxable profits will be available.

Unrecognised deferred tax assets are reassessed at each reporting date and recognised to the
extent that it has become probable that future taxable profits will be available against which they
can be recoverad,

Deferrad tax is measured at the tax rates that are expected to be applled to temporary differences
when they reverse, using tax rates enacted or substantively enacted by the end of the reporting
year.

The measurement of deferred tax assets and llabilities reflects the tax consequences that would
follaw from the manner in which the Company expects, at the reporting date, to recaver or settle
the carrying amount of its assets and liahillties.

Deferrad tax assets and liabilities are offset only if:

1) the entity has a legally enforceéable right to set off current tax assets against current tax
liabilities; and

ii) the deferred tax assets and the deferrad tax |iabilities relate to income taxes levied by the same
taxation authority on the same taxable entity,

Forel tions:

Forelgn currency transactions are recorded on initial recognition in the functional currency using
the exchange rate at the date af the transaction.

Monetary assets and liabilities denominated In foreign currencies are translated into the functional
currency at the exchange rate at the reporting date. Exchange diffarences arising on the
settlement or translatlnn“qf netary Items are recognised in profit or loss in the year In which
they arsa,




Affluent Global Services Private Limited
Notes to the standalone financial statements for the year ended March 31, 2021

2.2 Significant accounting policies (Continued..)
n. Foreign currency
0. Dividend

The Company recognises a liability for any dividend declared but not distributed at the end of the
reporting year, when the distribution is authorized and the distribution is no longer at the
discretion of the Company on or before the end of the reporting year.

p. Earnings per share:

Basic eamnings per share is computed by dividing profit or loss attributable to equity shareholders
of the Company by the weaighted average number of eguity shares outstanding during the year.
The Company did not have any potentially dilutive securities in any of the years presented.

g. Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit / (loss) for the period is
adjusted for the effects of transactions of a non-cash nature, any defarrals or accruals of past or
future operating cash recelpts or payments and Item of income or expenses associated with
investing or financing cash flows. Cash flows for the year are classified by operating, investing
and financing activities.

r. Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to
the chief operating decision maker (CODM) as defined In Ind AS-108 ‘Cperating Segments’ for
allocating resources and assessing performance. The Campany operates |n one reportable
business segment |.e. "Staffing services”. The Company presently caters to only domestic market
i.e. India and hence there is no revenue from external customers outside India.

5. Recant Pronouncements

On March 24, 2021, the Ministry of Corporate Affairs ("MCA") through a notification, amended
Schedule 111 of the Companles Act, 2013, The amendments revise Division I, II and 11 of Schadule
II1 and are applicable from April 1, 2021, Key amendments relating to Division II which relate to
companies whose financial statements are required to comply with Companies (Indian Accounting
Standard) Rules 2015 are:

Balance Sheet

% Lease liabilities should be separately disclosed under the head "financial habilities”, duly

distinguished between current and nen-current,

Certain additional disclosures In the statement of changes in equity such as changes in equity

share capital due to prior peried errors and restated balances at the beginning of currant

reporting period.

<+ Specified format for disclosure of shareholding of promoters.

%+ Specified format for ageing schedule of trade recewvables, trade payables, capital work-in-
progress and intangible a% under development.

=




Affluent Global Services Private Limited
Notes to the standalone financial statements for the year ended March 31, 2021

2.2 Significant accounting policies (Continued..)
s. Recent Pronouncements (Continued..)

< If a campany has not used funds for the specific purpose for which it was borrowed from banks
and financial Institutions, then disclosure of detalls of where It has been used.

+ Specific disclosure under 'additional regulatory requirement’ such as compliance with approved
scheme of arrangements, compliance with number of layers of companies, title deeds of
immovable property naot held in name of campany, loans and advances to promoters, directors,
key managerial positions (KMP) and related parties, details of benami properties etc.

m of profit and |

Additional disclosures relating to Corporate Social Responsibility (CSR), undisclosed jncome and
erypto or virtual currency specified under the head 'additional information’ in the notes forming
part of standalone financial statements.

The amendments are extensive, and the Company will evaluate the same to give effect to them
as required by law.

t. Covid-19 pandemic related uncertainty:

Refer Note 31 in respect of disclosure relating to likely impact of Covid-19 on the future cash flows
and going concern assessments made by the management.




Affluent Global Services Private Limited
Notes forming part of the financial statements for the year ended March 31, 2021
All amounts are 2 in Lakhs unless otherwise stated

3 Property, plant and eguipment

Description of assets Computars Furniture and Fixtures Office equipment Total
Balance as at April 01, 2019 39,21 20.33 23.56 83.10
Additions for the year 26.61 0.82 5.41 32.84
Balance as at March 31, 2020 65.82 21.15 28.97 115.94
Additions for the year 138.53 - 1.B1 140.34
Balance as at March 31, 2021 204.35 21.15 30.78 256.28
Depreciation
Accumulated depreciation as at April 01, 2019 10.88 0.14 3.15 14.17
Depreciation expense for the year 17.25 4.16 5.60 27.02 |
Accumulated depreciation as at March 31, 2020 _28.14 4.30 B.75 41.19
Depreciation expense fof the year 43.32 4,232 6.49 54,03
Accumulataed depreciation as at March 31, 2021 71.46 B.52 15.24 95.22
Net carrying amount as at March 31, 2021 132.89 12.63 15.54 161.06
|_Met carrying amount as at March 31, 2020 37.68 16.85 20.22 74.75

%T;":':I’-”'-'S' P




Affluent Global Services Private Limited
Notes farming part of the financial statements for the year ended March 31, 2021
All amounts are ¥ in Lakhs unless otherwlse stated

il

6.1

Investments in subsidlary

Dther financial assels

F 31. 2021
Pa
ek Qry: (no,} Amount Gty {no.) Amount
Unguoted Investments (all fully pald)
Investments in equity instrumeants {at cost)
Linktag Global Services Private Limitad
Equity Shares of the face value of 3 10/~ sach fully pakd-up 05,995 150:00 96,999 150,00
Total 59,989 !.Ell.ﬂﬂ 'I'E.Hi".l 150,00 ¢

Particulars As at March 31, 2021 | As at March 31, 2020

Non =Currant

Unsacured, considered good

Deposit-for prémises 55,89 459.7%

Less:- Provision for doubtful deposiis {B.47) (647}

Tatal ‘9..42_ 43.29

Current

Unsecured, considered goad

Unbilled ravense 673.649 457,09

adwvances to employees - 0.5z

Interest accrued but nol due 1579 2,35

Interest receivahle on jncome tax refund ¥ 1197

Tatal 689.43 507.38 |

Delerred tax assot (net)
Mevement in deferred tax balances

For the year ondod Morch 31, 2021

Particutars Opening balance Ru:ugnimd! i profit Recognisad in DCT Closing balapce
Deferred tax (liabillties ) fassets in relation to:

Proparty, piant and equipment .89 f2.35) 0.5
Allewance for doubtful debts 878 13.88 2063
tnd AS 116 - ROU and Lease Liatility 552 im 13.63
Prowiston for Bonus 4.6 {0421 T & B
Emploves banafils 26.54 11.82 (7.66) 30.80
Mit tax asset/(llabilities] 50.17 16.93 [7.66) 69,44 |

Particulars

For the year endad

March 31, 2020

Tna AR L16 transtion
Prowigion fos Bonus
Emaloves banafits

Met tax assot/ (labilities)

Opaning balance “f::‘f gt Recognised in OCT Closing balance
Ceferred tax [liabilitins)/ assets in relation to:
Property, mant and eguicment 2.60 0.249 289
Aflowarce for doubtful debts 7.41 10561 675
5.78 3.15 643
3481 1.05 = 4,96
18.51 £.85 118 2664
_38.21 0.7 118 | 50.17 ]




Affluent Global Services Private Limited

Motes forming part af tha financial statements for the year ended March 31, 2021

All amounts are T i Lakhs unless otherwise stated

7 Trade recsivables

As at March 31, 2021 | Asat March 31, 2020

Particulars

WUnsecurad, considered qaod 1.041.20 1,146.53

Unsecurad, considered dowbtiul T5.50 2044
1,116.70 1,166.94

Lass: Allgwance for doubtful debls (expectad credit loss

allowances) (75.50) 2041y

Total 1@41.21} 1514!.51

The #verage crecit period 15 45-30 days. o Interest is charged on trads recelvabies.

7.1 Movement of sllownace of doubtful receivables

Farﬂn:ut.nru

Amount

Balance as ak April 01, 2019

Atlpwance for doubithul debts (refer note 281
Balancs as at March 31, 2020

Allcwonce for doubkful debts {zefer note 213
Balance 25 at March 31, 2021

18.98
1.43

20.41
55.09

75.50

7.2 ®articulars of forelgn currency recaivable as at balance sheet date

Currancy

Amaunt In Forelgn
Currency

R, In Lakhs Amount
[Natipnal Valua)

USD a4 &% March 31, 2021

LSD a5 at March 31, 2020

4,143 5.81

a ‘Loans
Particulars Ag at March 31, 2021 | As ot March 31, 2020
Current
Loan to subisidtary | refer note na, 27 28.15
Interest & 9% pa.
Total = 28,15

0 Cash and cash equivalents

Particulars A5 At March 31, 2021 | As at March 31, 2020
Balances with banks 1
- 0n Current accounl 17866 40753
In ot feposit accounts - origingd maturity of three &72.00 _
MONThE o 1655 '
Total 800,68 407,53

10 Dthaer assets

Particulars Asat March 31, 2021 [ 45 3t March 31, 2020 |
Mon current
Unsecurnd, considered good
Capleal-advances (refeér nots no, 24} .40
Total 7.40 =
Current )
Prepald expenses (Unsecorad, congidered good) 35.67 3160
CHhiprs
- considered doubifiu A0.7E 078
Less: Prawision far urréalisable assetd (20,78} (2078
Taotal 35.67 31.60




Affluent Global Services Private Limited

Notes farming part of the financial statements for the year anded March 31, 2021

Al ammunts are € in Lakhs unless otherwlse stated

11 Eguity share caplital

Particulars As at March 31, 2021 | Asat Margh 31, 2020 |
(Authorised share capital

1,00,000 Equity Shares of T 10/- sach 10.00 10.00

Issund and subscribed canital comprises;

12,310 Equity Shares of ¥ 104/~ each Fully Paid up 1.03 1.03

Total 1.03 1,03 |

111 Reconcillation of equity shares outstanding at the h"ih""]“! and at the and of the year -
Particatars: As-at Mareh 31, 2021 As al March 31, 2020
Nymbears I i Numbars Amount
As 17 the DEginning and end of the year 10,310 | 1. 10,370 | .63

11.7 Terms right attached to the equity sharas

Tne Campany hes only one class of squity shares having par value of ® 10 per share. Each holder of squity i entitied bs one vote per share. [0 the event of
liguidation of the Company, the heldsrs of equity share will be entitled to receive amy of the remaining assets of ‘the Company, after distribution of all the

preferentinl amounts. The distribatian will ba in proportion to the number af equity shares hatd by tha sharehaiders,

11.3 Details of shares hald by each sharehalder holding m

ore than 5% shares

Compeny)

021 Az
Particulars Numbar of shares held | % helding of eguity Number of shares i holding of egulty
- shares
Fully paid equity shares Shunes Rl
First Maridisn Business Sarvices Private Limited {Halding BATF H1 B5%: 7,527 T3.01"%
Mr, Shallash Narayan 1380 13.39% 1,380 13,354
Stert i Scale vanture tLP 286 3,39% Q13 E;ashl

12 Other equity

Particulars Ag at March 31, 2021 | As at March 31, 2020
SECunTies Pramium 30,39 50.29
REziined garnings <, 976,29 2,175.50
Total 4,016.58 z_.rzis.n
Hutas:

1 Securities Premium

Amounts received on issle of shases in excess of the Dar value has Deen classilied a5 dscuritivs pramizm; The reserve bs avaitable for ubilisation in sCcontance with

the praviaions of Tompanies Ak, 20313,

41 petdined ssrnlnos

The pmgunt thil can e distributes by the Campany as dividends (0 )ls equity sharsholders ia determined hased an the baiance in this resarve and ai50 consldering
the requiraments of the Companies Act, 3013, Thus the amounts reported atove are not distribiitable in entickly. It includes imgact of actenrial gains and lessas an
the funded- aoligatisn dug ta change |n (sl assumptions, change In demographic assumplion, expenence adjustments, ele. recognised throwgh obher

compranansive Income.

121 Securities Premium

Partleulars

As at March 31, 2021

As at March 31, 2020

| Balance at tha baginning of year
‘Shave msued duning the pened

Balance at end of year

a0ze

028

55,30

50,29

13  Provisions

Particutars As at March 31, 2021 | Asat March 31, 2020
Moh-Current

Arpvision for geatuity [ Refer oote 293 103.82 B2.43
Total 103.82 B2.43 |
Currant

Brovision for cumpensated absences 18.52 2340
Tatal 16.52 23.40

14 Other financial Habilities

Particulars As at March 31, 2021 | t Ma 3
Accrued compensation tooemplayvess G086 35161
[Totnl G0.56 | F51.61

15  Other current liabilities

'Fa_'rngTg{u
Advance from customers

Seatulory Liakilibies

[Totul

AF At March 31, 3021 As abt March 31,3020 |

1:32 1,00
13682 125,16
137.54 127.16
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Motes forming part of the financial statements for the year ended March 31, 2021

All amounts are # in Lakhs unless otherwlse stated

18

18.1

17

18

18

20

Revanue from operations

. For the year endad March 31, For the year ended March 31,
e 2021 2020
Sale of services 6,513.83 502608
Total 5,513.83 5,026.08

Regonciliation of ravenue recognised in the statement of profit and less with the contracted price

Particulars

Far the vear ended March 31,

For tha year ended March 37,

2021 2020
Contraclied price with the cuslomers 5,434 52 5,138.61
Add f (Less): Discounts, rebates, refunds, credils, price concassions 79.21 {11258}
Revenue from contracts with customers (25 per Statement of Profit and 6,513.83 5,026.09
Other Income
= Faor the year ended March 31, For the year ended March 31,
Particulars 2021 2020
Imerest an bank deposits 3233 14.08
Intzrest on loan to related pary 1.43 559
Interest on Income Tax Refund 2645 1167
Dither inlerest income 238 2407
Cividend an mutual funds . 0.93
Sundry balances written-back 0.43 043
Total 63.03 3547
Employee bensfits expensas
5 For the year ended March 317, For the yearended March 31,
Particulars 2021 2020
Selarkes and Wapes 4376.76 3,594.00
Contribution to provident snd other funds (refer nota 28) ag 08 883
Gratiity (refer nole 29) 58.89 3572
Stafl Wailare Expenses 10.29 1383
|
Téital #,634.12 3.723.18 |
Financoe Costs
Far the year ended March 31, Far the year endad March 31,
Partigulars 2021 2020
Jniereal axpense on lease i@bility (refer now 27) 270 a0 35
Tatal 27.10 30.38
Daprociation
Particulars Far the year ended March 31, For the year ended March 31,
R 2021 2020
Depraciation of properly, plant and squipment 54.03 2702
Cepreciation of right-of-use asset (refer note 27) 78.59 7HE3
Total 132.62 102.95
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Affluent Global Services Private Limited

Notes forming part of the financial statements for the year endad March 31, 2021
All amounts are ¥ in Lakhs unless otherwise stated

21 Other expenses

For the year ended March 31, For the year ended March 31,
Particulars 2021 2096
Audltor's remuneration (rafer nate 21.1) 8,75 750
Business suppor feas 261.56 148.43
Communication expenses 13,98 17.70
Corporale social responsibiiity expenses (refer note 21.2) 54.40 26 86
Ingurance 6,00 B 5B
Renl {refar nota 26) 19 59 47.29
Fepairs & Maintenance 44 45 52.68
Rates and Taxes 018 4 36
Provision for daubtful lrade & other recelvables 55.00 Iy
Renewal and Lioenz=s 15.42 14.51
Professional snd consuliancy fess 33B.90 270.85
Travelling, lodging 2nd boarding expenses 545 24.75
Forelgn exchange differences {net) 052 -
Mizcellanenus axpenses 1,79 2285
Tatal §37.10 539.98 |

211 Payments to auditors

Parficulars

For the year ended March 31,

For the year ended March 31,

2021 20240
a} for stautory sudil .50 3,50
) for tex sudi 1.00 1.00
&) for other senices 235 300
Total 8,75 7.50 |
21.2 Corporate Social Respansibility (CSR)
Amount spent during the
Particulars Amount required to be spant FY 2020-2021
For earfier years (booked in FY 2020-21)° 31.09 -
For FY 2018-2020 (booked in FY 2018-2020) 2688 26.88
Far FY 2020-2021 {booked in FY 2020-21) 231 23:31

* Total amount required 1o be spent for eariier years eguivatents to Rs 33,06 [akhs out of which Rs 2 lakhs was paid in FY 2019-2020. hence, Lalante

smavnt of Rs 31,08 is bookead in the FY 2020-21
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22 Tax Expenses

Reconciliation of income tax expense and the accounting profit multiplied by Company's domestic tax rate:

For the year ended March

For the year endad March

Ftiticuiary 31, 2021 31, 2020

Profit before tax 104502 604 76
Income fax rate (incl. surcharge) Z26.17% 2517%
Income tax expense calculated (incl. surcharge) 263.24 152.29
Effects of expenses that are not deductible in determining faxable profits 1381 7.5
Effect of income that is exempt from taxation - {0.23)
Changes on account of deferred tax - 539
Total 27715 165.52
Tax of esrlier years (8.24) -
Income tax expense recognised in the statement of profit or loss 267.91 165.52

Nate:

The Company had elected o exercise the opbion permittad under section 115BAA of the Income Tax Act, 1981 as introduced by the Taxation
Lawe (Amendmant) Ordinace, 2018, The full impact of this change including the remeasurament of the net defemed tax effect basis the rale
prescrbed in the said seclion, had been recognisad in the statement of profit end loss for the year ended March 31, 2020.

23 Earnings per share

Particulars

For the year ended March

For the year endad March

31, 2021 31. 2020
Profit attributable to equily shareholders (in lakhs) 778 453924
tomina! value of each equity share 10.00 10.00
\Weighted aversge number of equity sheres 10,310 10,310
EPS - basic and dilutad 7.545.17 4,260.33

24 Contingent liabilities and commitments

On 28 February 2018, the Suprame Court of India delivered o judgement clarifying the principles that need to be applied in determining the
component of salaries and wages on which Provident Fund (PF) contriibutions need 10 be made by sstablishmenis The Company hes been
legaily adviged that thera ara various intarpretative challenges on the application of the judgement retrospectively. Based on such legzl aovice
the manegement believes that it is notl practicable at this stage to reliably messure the contingencies relating to smounts payanie if any on

poteniial demands relating o PF

241 Capital commitmeants:

Particulars

As at March 31, 2021

As at March 31, 2020

provided for

Estimated amaount of contracts ramaning fo be executed on capital account and not

T.60

25 The average credit pencd of trade payabtes is 30-45 days. No inferest is charged by the trade payables.
The Company has not received any intimation from the suppliers regarding their status under Micro, Small and Medium Enterprises
Development Act. 2006 and hencs the disclosure requirement is not spplicable under the At
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26 Leases

26,1 Tha sfiect of depreciation and Interest reinted 1o Right of Use Asset and Lesss Lighilily are mfiected in the Profit & Loss Account urdsr the heading "Dapraciation

Expense” and "Finance costs” rezpectively under Note No 20-and 18

262 Tha weightad aversge intramental bomowing rate applied to leass liabiliies i as faliows

a Lsases pulstangding as on March 31, 2020

10% p.a.

b Lasse taxen after March 31, 2020

T8npa

26.3 Following ama the changes In the carrying valye of right of use assets for the yoar ended as at:

Category of ROU
Oifice Space
Paritulucs For thi yoar onded March | Forthe year ended Morch
31, 2021 31, 2020

Balance as at the beginning of tho yuar 25024 33617
Additions 14512 =
Cepreciation {7858} 175,83
Balance as at tho end of the year 326.76 259,24

26.4 Tha lollewing is the break-up of current and nor-current lzase liabilities as at:

For the year ended March

Far the year ended March

Farivnmre 11, 2024 31, 2020

Ciurant Lease Habilibes R SRR

Hen-cunent izass habilities 288.19 23084 §

Taotal 365.38 294.30 |

26.8 The fellowing iz the movement in lease labilities:

Bariieil For the year anded March | For theyear onded March |
iabrvagilg 31, 2021 31, 2020 |

Pa'ance @5 at begirming of the yéar 264 30 352 44 |

Aacditions 13237

Finance cost acernued during the period 27.10 30.34 i

Paymant of lease abilfias (EH 18} [BE.67)

Balance as at end of the year Jgs.38 284,30 |

26.5 Tha table bolow provides details regarding the contractual maturities of lease [labilities on an undiscountad boss:

Az at March 37, 2021

As at March 31, 2020

Particulsrs

Mot fatar Inen 1 yaer 12321 BH.TH
Latar thari 1 year and nod |ater than § years 30485 245 22
Latar than & years - 2232
Totai 428.08 356.71

Tha Company does nol face @ signiicant liguidity sk with regard 1o its lease labilies. Lease fanlilies ars moniared wilhin n@ Company's reasury function

26,7 Amounts recogrised in the statement of prolit and loss

Pariiculars

As at March 31, 2021

As at March 31, 2020

[epraciation expense an nigni-af-use sssets
Intorest gxpense on lasse Fabiibes
Exnensg relging o short-tarm |eagas

TBAE
270
1909

7593
3038
4720 |
|

The total cash outflow for leases |s F107,76 Lakhs and # 135.65 Lakhs for the year ended March 31,2021 and 2020, respectively (includes cash

autflow from shart term and lang term |eases)
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27 Relatod parties transactions

27.1 Names of the related parties and related party relationships

Parficulars Retationship
Manpower Solutions Limited Ultmale Haiding Company
First Meridian Business Sarvices Private Limitad Halding Company
Linktag Global Services Private Limiled Whally Owned Subsidigry
Innovaource Services Private Limited Follow Subsidiany
Innovsourcs Facilities Private Limited Fellow Subsidizny
W& Giebal Sanvices Private Limited Fellow Subsidiary
CBS! India Private Limited (w.e.d Ssplember 29, 2020) Fellow Subsidiary
Hey Management Personnel
Shaitesh Marayanran Ardhapurkar Managing Director
Sudhakar Baiakrishnan Mon-axacutive Director
Mllay Pratik Mon-adecutive Dirsctor
Rolative of Koy Manageorial Parson "HMP"
Archana Shalesh Ardhapurkar Relative of KMP

27.2 Dotnils of refated party transactions
Particulars As at March 31, 2021 As &t March 39, 2020 |

Innovsource Facilities Private Limited
Regairs & Maintenance 074

Innovsource Services Private Limited
Frofessiongl and consultancy fees 374

V5 Global Services Private Limitad

Professional and consullancy fess 5:38

FirstMeridian Business Sorviges Private Limited

Husiness suppart fees 267.88 148 43
Feimbursement of Salanas and Wages " 14,95
Repairs & Mamenance - 532
Share besed payments: 1.06 0.38
Share bazed payments (forfsiture) 145

Linktag Global Services Private Limited

Sale of services 632 .
Loan givan - 73.50
Fepayment of loan given 28.156 18517
Intergst Incoms for the year 143 569
CBS| India Private Limited

Sale of Services 1za2

Key Managenal Personnel®

Shallesh Narayanrao Ardhapurkar

Helmbursement of expenses - Travelling, lodging and boarding expenzes 1.32 2374
Remumeration ' 42.00 7208

Consuliancy Charmes ?ﬁ:ﬂﬂ -

Relative of Key Managerial Personnel - Archana Shailesh Ardhapurkar
Employes beneflils expense 40.78 1210
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27 Related party transactions (Cont.)

27.3 Datalls of related party closing balances

Farticulars

As at March 31, 2021

As at March 31, 2020

Trade Payahles

W5 Global Sarvices Private Limited

Innoveaurce Services Private Limited
Innovsource Faclliies Privata Limited
FirstiMeridian Business Services Private Limited

Trade Roceivables
CEEl India Private Limited

Loan Given
Linklag Global Servicas Prvate Limited

Intorest aocrued but not dus
Linklag Global Semvicas Private Limited

Koy Managerial Personnal

Shailesh Narayanrao Ardhapurkar - Expenses Reimbursemani
Remuneration payable

Trade Payablas

Retative of Koy Managerial Personnel - Archana Shallesh Ardhapurkar
Accrued compansation to employees

5.94
4.14
0.86
80.93

13493

185

2815

2:35

131

* The above Managerial remuneration excludes value of gratulty and compensated absences since the same is ascertainad on
sggregated basts for the company as a whale by the way of actuarial valuation and separate values attributable to kay managerial

oErson are not ascertained.

7.4 Subseguent Mon Adjusting Evont:

The Board of Directors of Affiuent Global Service Private Limited has detarmined it prudent to merge the Company with ils Subsidiary Company Linktag
Global Sarvices Private Limlted resultlng in consclidation of the business in one enlily and strenglhening the position of the merged entily, by enabling it to
harnass and optimize the synergies of the Companies. The Board of Directors of the Companies have provided thelr approval on June 30,2027 towerds the
gcheme of amalgamation with Linkteg Global Services Private Limited (2 subgidiary), subject o recelpt of reguisie approval from the Companies
Sharehaiders, Crediors, Raguiatory or Government Bodies! Tribunais and/or Inslilutions, as may be applicabis
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28

29

Segment information:

The Board of Directors have been dentified as the Chief Operating Decision Maker (CODM) as defined by IND-AS 108, Operating Segment.
CODM evaluates the parformance of Company and allocated resources based on the analysis of various performance Indicators of the Company.
The COOM has Identify "Staffing and allied Service” as aperating segment. All the activities of the Company are revolving arcund Staffing and
allied Services including IT companies.Further the Company aperates n one geographical area |.e. India,

Information about major customers
Included In revenues are revenues of approximately ¥ 5,051.12 Lakhs (2019-20: ? 4,063,64 Lakhs) which arose from sales to the Company's
|largest customer. No other single customers contributed 10 per cent or more to the Company's revenue in elither 2021 or 2020.

Eniployee benafits:

iV Dafined Contribution Plan:

The Company's contribution to Provident fund and other funds aggregating during the period ended March 31, 2021 is ¥ 88.08 Lakhs (and during
the year ended 31 March 2020: ¥ 79.63 Lakhs) has been recognised in the statement of profit or loss under the head employes benefits
expense.

i) befined Banefit Plans:
Gratuity

The Company has & defined benefit plan (the "Gratulty Plan”}, The Gratuity Plan provides a lump sum payment to emplayess whao have
completed five years or more of sarvice at retiramant, disability or tzrmination of emgloyment, being an amount based on the respective
employes's last drawn salary and the number of years of employment with the Company. Presently the Company’s gratuity plan is unfunded,

Through its defined benefit plans the Company is exposed to a number of risks, the most significant of which are detailed below:

{1} Salary risk:

The present value of the defined bénafit pian liabllity is calculated by reference to the future salaries of members. As such, an increase in the
salary of the members more than assumed level will increase the plan’s lability.

{2) Interest rate risk:

A fall |n the discount rate whizh Is linked to the G.Sec. Rate will increase the present value of the ||ability requiring higher provision. A fall in the
discount rate genarally increasas the mark to market value of the assets depending on the duration of asset.

{3) Longewvity risk:
Since the benefits under the plan is not payable for fife time and payable il retirement age only, plan does not have any longevity risk.

The significan tions used for t ctuarial valuati WS

Particulars March 31, 2021 March 31, 2020

{i). Financial assumptions

Discount rate {p.a.) 4.70% 6,68%
Salary escalation rate (p.a.) 10.00% 5.00%,
Rate of emplovee turnover (p.a.) 30.00% 2.00%:
(ii}. Demographic assumptions

| Mortallty rate TALM 2012-14 IALM 2012-14

Amounts recognised in statement of profit and loss in respect of these defined benefit plans are as follows:

Particulars: As at March 31, 2021 As at March 31, 2020
Current seryice cost 54.67 32.32
Met interest expense 5.23 3.40
Componeants of defined benefit costs recognised in profit or loss 59.89 35.72
Remeasurement an the net defined banafit liability
Artuarisl loss arising form changes In financlal assumptions 20.44 14,07
Actuarial aalas arising form changes In demographic assumptions (2091} (0.0%)
Actuarial gains arising form experence adjustments (2997} (9.30)
Components of defined benefit costs recognised in other comprehensive {30.44) 4.68
income
Total 29.45 a40.40
Motes:

[} The Current service cost and the net interest expense for the perlod are included In the ‘Employee benefits expanse’ ling item (n the statement
of profit and loss,

i1} The remeasurement of the net define benefits labiiity |s included in othy
thi year ended March 31, 2020,

camprehensive income for the year ended March 31, 2021 and for
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29 Emplovee benefits {Cont.)

The amount included in the balance sheet arising from the entity’s obligation in respect of its defined benefit plans iz as follows:

Particulars As at March 31, 2021 As at March 31, 2020
Present value of benefit abllgation at the end of the yoar 103.82 B2.43
Unfunded status -Surplus 103.82 M

Movement in the present value of the defined benefit oblination are as follows:

Particulars

As at March 31, 2021

As at March 31, 2020

Ooening of defined benefit oblioation B2.43 45,20
Currenlt service cost 54.67 32,32
Interest on defined benefit obligation 532 3.40
Hemeasuraments due to:

Actuarlal loss arlsing form changes In financial assbmptions 20,44 14.07

Actuarial gains arising form changes in demographic assumptions (20,913 (0.09)

Actuarial gains arising form expariencs adjustments (29.97] (9.30)
Benefits. paid (808 {3.17)
Closing of defined benefit obligation 103.82 B3.43

Sensitivity Analysie

The sensitivity snalysis have been determinad based on reasonably possible changes of the respective assumptions ooourring at the end of the

reporting period, while holding all other assumptions constant,

The following table summarizes the passible impact an the reported defined benefit obligation at the end of the réparting period arlsing on

account of an Increase or decrease In the reported assumption by the following.

Impact on defined benefit obligation

Principal sssumption Increase In assumption | Decrease In assumption
a) Discount rate

As at 31st March, 2021 {1%) (377 3.67

A5 at 315t March, 2020 (1%) (12,73 15964
by Salarv Escalation Rate

Bs at 3lst March, 2021 {1%) 343 [363)

As at 31st March, 2020 (1% 16.06 (13.08)
c} Emplayee Turnover Rate

As ab 31st March, 2021 {25%) {12.78] 1883

A& at Aler March, 2020 {25%) 251 (0614

MNotes:

Iy The sensitivity analysis prasented above may not be reprasentative of the actual changeé In the projected benefit obligation as it is unlikaty
that the change in assumptions would occur in isolation of one another as some of the assumptions may be correiated

i Furthermorg, I presenting the above sensitivity analysis, the present value of the projected penefit obligation has been calcuiated using the
projected whit credit method at the end of the reporting perled, which s the same method as applied in calculating the orojected benefit

abligation as recoonized in the belance sheet.

lii) There was no change In the methods and assumptions used in preparing the sensitivity analysis from prior vears.
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30 Financial instruments

30.1 Financial instruments by category
The carrying value and fair value of financial Instruments by categories ara as follows:

Amount

Particul
stbpiecel As at March 21, 2021 As at March 31, 2020

Financial assets measured at amortised cost

Non-Current Assets.

Others financial assets 45,42 43,25
Current Assets

Cash and cash eguivalents B00.88 407.53

Bank balance other than Cash and cash equivalents 496,56 7.30

Trade receivables 1.041.20 1,:146,53

Logns - 28,15

Other financial assets 68543 507,38

Financial Liabilities measured at amortised cost

Mon-current Liabilities

Leaze Liability 269.19 230,84
Current Liabilities

Trade pavables 254,01 B0.56

Other financiat liahilities &0.B6 35161

Lease Liability 96,19 6346
MNate:

The management belleves the carrying amounts of financial assets and financial labilities messured at amortised cost
30.2 Capital management

The Company manages Its capital to ensure that it will be able to continue &s going concern while maximising the return to
stakeholders through the optimisation of the debt and equity balance. The: capital structure of the Company consists of net delbt
offset by cash and bank halances and total equity of the Company

30.3 Financial risk management abjectives

The Company monitors 2nd manages the financial risks to the operations of the Company. These risks include Credit risk, Liowidity
rigk and market risk.

a. Credit risk

Credit risk refers to the nsk that a counterparty will defaolt an its contractual obligations resulting i financial loss o the
Company. The Company has adopted & policy of only deallng with creditworthy counterparties, as a means of mitigating the risk
of financial loss from defaults. The Company uses Its own trading records to rate lts major customers. The Campany's exposure to
firancial loss from defaults are continuously monitorad.

b. Liguidity risk

Liquidity risk refers to insufficiency of funds to meet the financial obligations. Liguidity Risk Management implies maintenance of
sufficient cash to meet obligatians when dus.

Thie Company s continuously monitoring forecast and actual cash flows, and by assessing the maturity orofiles of financial assets
ana labllitiss,
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30

Financial instruments {Cont.)

30.3 Maturities of financial liabilities (Cont.}

31

Table showing maturity profile of non-derivative financial liabilitizs:
{Excludes maturity analysis of lease |labilities which has been dizclosed In Mate-26 of the financlal statemants)

Particulars Upto One year 1-5 years Total

March 31, 2021

Trade payables 254.01 + 254,01
Other financlal labilities &0.86 + 60.86
March 31, 2020

Trade Payables 80.56 - B80.56
Other financial llabilities 351.61 - 351,61

The above table-detalis the Company’s remaining contractusl maturity for itz non-derivative financial fabilithes with sareed repayment periods,
The amount disclosed in the tables have been drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date
an which the Company can be reguired to pay, The contractual maturity is based on the earliest date on which the Company may be reguired
to pay.

. Market risk

The rlek that the fair value or future cash fows af a financlal instrument will fluctiate because of changes In markst prices, Market nisk
comprisas of currency risk and Inteérest rate risk. In the normal course of business and In accordance with our policies, we mapage thase risks
through & vartety of strategies,

i). Currency risk

The rsk that the fair value or furtare cash flows of a financial instroment will Auctuate because of changes in foreign exchange rates Tha
Cornpany I8 domiclled In'India and has It= revenues and othier major transactions In its functional currency i.e. INR. Accordingly the Company
Is not exposed 10 any currency. risk,

it). Intorest rate risk
The risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in markst intersst rates, The
Company does not have any borrowed funds and so the Company is not exposed to any interest rate risk,

The Company has considered the possible effects that may result from the pandemic relating to COVID-19 on the carpying amounte of
recelvabies and other assats. In assessing the recoverability of the assets, the Company has considered nternal and external sources of
information, available as at the date of approval of these financial statements, including subsequant recaveries, cradit risk profiles, otc. Bzseo
an the above assessment, the Company is of the view that the carrying amaounts of the assets will be realized. The Impact of COVID-19 on the
Company's financial statements may be differant from that estimated ‘as at the date of approval of these financial statements, and the
Company will continue to clossly monitor the develooments,

There are no events after Balance shaet date,

the Board of Directors of
Afflye ices Private Limited I

Sutfhakar Bal hay Pratik
Diregtar b= - Director
DIN - 07622750

Date | September 29, 2021
Place: Mumbal




