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INDEPENDENT AUDITOR'S REPORT

To The Members of V5 Global Services Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financlal statements of V5 Global Services Private Limited
(the "Company”), which comprise the Balance Sheet as at March 31, 2021 and the Statement of
Profit and Loss (including Other Cemprehensive Income), the Statement of Cash Flows and the
Statement of Changes In Equity for the year then ended, and a summary af slgnificant accounting
policies and other explanatory. information

In our epinien and to the best of our Information and according to the explanations given to us, the
aforesaid financial statements give the infarmation required by the Companies Act, 2013 (the "Act")
In the manner so required and give a true and fair view In conformity with the Indian Accounting
Standards prescribed under section 133 of the Act reead with the Companles {Indian Accounting
Standards) Rules, 2015, as amended, ("Ind A5") and other accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2021 and its profit, total
comprehensive income,; Its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Qur responsibilities under those Standards are
further described in the Auditor's Responsibility for the Audit of the Financial Statements section aof
our report. We are independent of the Company In accordance with the Code of Ethics |ssued
by the Institute of Chartersed Accountants of Tndia {ICAL) together with the ethical reguirements
that are relevant to our audit of the financial statements under the provisions of the Act and tho
Kules made thereunder, and we have fulfilled our other ethical respensibilities in accordance with
these requirements and the ICAT's Code of Ethics. We belleve that the audit evidence abtained by
us is sufficient and appropriate to provide a basis for ouraudit opinion on the finandal statements.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other Infarmation
comprises the Director's repert but does nol include the financial statements and our suditor's report
thereon

« QOur apinlon en the financial statements does not cover the other Information and we do not
express any form of assurance conclusion therean.

+ In connection with our audit of the financial statements, our responsibliity Is to read the other
information and, in doing so, conslder whether the othor Information is materially inconsistent

with the financial statements or our knowledge obtaived during the course of our audit or
otherwise appears to be materially misstated.

« If, based on the work we have performed, we conclude that there is a material misstatement

of this other information, we are required to report that fact, We have nothing to report In this
regard.

L

Regad, Sffice: Cne Intornatonal Centes, Tower 3, 37732 Floor, Serppet| Aapat Marg, Fiphinstons Road [Woest), Mormbal - 40001 Mebarashtra, Thdio,
[LLP Tdentifcation Me. AAB-8737)



Deloitte
Haskins & SellsLLP

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these finandal statements that give a true and fair view of
the financial position, financial performance including other comprehensive income, cash flows and
changes in eguity of the Company In accordance with the Ind AS and other accounting principles
generally accepted In India. This responsibility also includes maintenance of adequate accounting
recards in accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management |s responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liguidate the Company
or to cease operations, or has no realistic atternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonabie assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to 1ssue an auditor's
report that includes cur opinten. Reasonable assurance is a high level of assurance but Is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstaterment when It exists. Misstatements can arise from fraud or error and are considered
material If, individually or in the sgoregate, they could réasonably be expected to Influence the
economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exerclse professional judgment and maintain
professional skepticism throughout the audit, We also!

« Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive Lo those risks, and obtain
audit evidence that is sufficient and approprigte to provide a basis for our opinion, The risk of
not detecting a material misstatement resulting from fraud [s higher than for one resulting from
error, as fraud may involve collusion, forgery, intentionzl omissions, misrepresentations, or the
override of internal contral,

« Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(1) of the Act, we
are also responsible for expressing our opinion an whether the Company has adequate Internal
financial controls system in place and the operating effectiveness of such controls,

+ Evaluate the appropriateness of accounting pollcies used and the reasonableness of accounting
estimates and related disclosures made by the management.

» Conclude on the appropriateness of management's use of the golng concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may <cast slgnificant doubl on the Company's ability to continue as a
going conzern, If we conclude that a material uncertuinty exists, we are required to draw
attention in our auditor’s report to the related disclosuras in the financial statements ar, if such
disclosures are inadequate, to modify our opinion. Qur cohclusions are based on the audit
evidence obtained up to the date of our auditor’s reparl. However, future events or conditions
may cause the Company to cease to continue as a going concern,
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* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair prasentation.

« Materiality |s the magnitude of misstatements In the financial statements that, individually or in
aygregate, makes |t probable that the economic decisions of a reasonably knowledgeable user
of the financlal statements may be Influenced. We consider guantitative materiality and
gualltative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (i) to evaluate the effect of any Identified misstatements in the financial statements.

We communicate with those charaged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
Iintarnal control that we identify during our audit,

We also provide those charged with governance with & statement that we have complied with
relevant ethical requirgments regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought te bear on our independence, and
where applicable, related safequards,

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit on the financial statements we
report, that:

a} We have sought and obtalned all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

b} Inmouropinion, proper books of account as required by law have been kept by the Company
sao far as it appears from our examination of those books of accounts.

c) The Balance Sheet, the Statement of Profit and Loss including Other Caomprehensive
Income, the Statement of Cash Flows and Statement of Changes in Equity deait with by
this Report are in agreement with the relevant books of account.,

d} Inouropinion, the aforesald  financial statements comply with the Ind AS specified under
Section 133 of the Act.

g) On the basis of the written representations received from the directars as on March 31,
2021 taken on record by the Board of Directors, none of the directors Is disqualified as on
March 31, 2021 from being appointed as & dirgctor in terms of Section 164{2) of the Act.

f)  With respect to the adequacy of the internal financial contrals over financial reporting of
Lhe Company and the operating effectiveness of such controls, refer to our separate Report
In “Annexure A". Our report expresses an unmodified eplnion on the adequacy and
operating effectiveness of the Comiparty’s Internal financlal controls over financial reporting

g} With respect to the other matters te be included in the Auditor's Report in accordance with
the requirements of section 197({16) of the Act, as amended,
In our opinion and to the best of our Information and according to the explanations given

to us, the Company being a privale company, section 197 of the Act related to the
managerial remuneration s not applicable.

h} With respect to the other matters to be Included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended |n our opinion
and to the best of our information and according to the explanations given to us:

|, The Company has disclosed the Impact of pending litigations on its financial position
in its financlal statements.
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i,  The Company did not have any long-term contracts including derivative contracts for
which there were any matenal foreseeable losses,

ifi,  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

2. Asrequired by the Companies (Auditor's Report) Order, 2016 (the *Order”) issued by the Central
Government in terms of Section 143{11) of the Act, we give in "Annexure B" a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No, 117366W/W-100018)

Ml

Mukesh Jain

{Partner)

(Membership No.10B262)
(UDIN: 21108262 AAAATOA057)

Place: Mumbal
Date: September 29, 2021
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1(f) under 'Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i} of Sub-
section 3 of Section 143 of the Companies Act, 2013 (the "Act")

We have audited the internal financial controls over financial reporting of V5 Global Services
Private Limited {the "Company”) as of March 31, 2021 in conjunction with our audit of the 1nd AS
financial statements of the Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of intermal control stated in the Guidance Mote on Audit of
Internal Financial Controls Over Financial Reporting {"Guidance Note") issued by the Institute of
Chartered Accountants of India ("1CAL") These rasponsibllities Include the design, implementation
and maintenance of adequate internal financial controls that were operating efféectively for ensuring
the orderly and efficient conduct of its business, induding adherence to company's policies, the
safeguarding of its assets, the preventlon and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable finandal information,
as required under the Companies Act, 2013,

Auditor's Responsibility

Our respansibility Is to express an apinion on the Company's internal financial controls aver financial
reporting of the Company based on our audit. We conducted our audit jn accordance with the
Guidance Note Issued by the ICAL and the Standards on Auditing prescribed under Section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note reguire that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting were established and maintained and if such controls operated effectively in
all matersal respects,

Ouraudit invalves oerforming procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness, Our audit of
internal financial contrels over financial reporting Included obtaining an understanding of internal
financial controls aver financial reparting, assessing the risk that a material weakness axists, and
testing and evaluating the deslgn and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, Including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained s sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting Is a process designed to provide
reasonable assurance regarding the rellability of financial reporting and the preparation of financial
statements for external purposes |n accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detall, accurately and fairly refiect
the transactions and dispesitions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of
the company; and (3) pravide reasonable assurance regarding prevention or timely detection of

unauthorised acqulsition, use, or disposition of the company's assets that could have a matedal
effect on the financial statements.
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial contrels over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financlal controls over financial reporting to future periods are subject to the risk that the
internal financlal contral over financial reporting may become Inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, to the best of our Information and according to the explanations aiven te us the
Company has, In all material respects, an adequate internal financial controls system over financial
reporting and such Internal financial controls over financial reporting were operating effectively as
at March 31, 2021 based on the eriteria for internal financial control over financial reporting
established by the Company considering the essential components of Internal control stated in the
Guidance Note issued by the ICAL .

For Deloitte Haskins & Selis LLP
Chartered Accountants
{Firrm’s Registration No, 117366W/W-100018)

—f=af.

Mukesh Jain

(Partner)

(Membership Ne.10B2632)
(UDIN: 211082628A8ATC4057)

Place: Mumbal
Date: September 29, 2021
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ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT

{Referred to in paragraph 2 under "‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

I, (&) The Company has maintained proper records showing full particulars, including guantitative
details and situation of fixed assels.

{b) The fixed assets were physically verified during the year by the Management in accordance
with & regular programme of verfication which, in our opinion, provides for physical
verification of all the fixed assets at reasonable Intervals, According to the infarmation and
explanation given ta us, no material discrepancies were noticed on such verification.

(c) The Company does not have any immaovable properties of freehold or leasehold land and
bullding and hence reporting under cdause (i)(c) of the Order is not applicable,

ii. The Company does not have any inventory and hence reporting under clause (i) of the Order is
not applicable.

iil, The Company has not granted any loans, secured or unsecured, to companies, firms, |limited
liability partnerships or other parties covered In the register maintained under section 189 of the
Companies Act, 2013,

iv. The Company has not granted any loans, made investments ar provide guarantees coverad under
the provisions of the section 185 and 186 of the Companies Act, and hence reporting under clause
{iv) of the Order is not applicable.

v. According to the infarmation and explanations given to us, the Campany has not accepted any
deposit during the year. Thers are no unclaimed deposits, to which provisions of Sections 73 to
76 or any other relevant provisions of the Companies Act, 2013 apply,

vi. The maintenance of cost records has not been specified by the Central Government under section
148(1) of the Companies Act, 2013 and hence reporting under clause (vi) of the order is not
applicable.

vil. According to the information and explanations given to us, in respect of statutory dues:

a. The Cormpany has generally been regular in depositing undisputed statutory dues, including
Provident Fund, Employees’ State Insurance, Income-tax, Goods and Service Tax, cess and
other material statutory dues applicable to it to the appropriate authorities.

b. There are no undisputed armaounts payable in respect of Provident Fund, Employees’ State
Insurance, Income-tax, Goods and Service Tax, cess and other material statutory dues In
arrears as at March 31, 2021 for a period of more than six manths from the date they became
payable.

Statement of arrears of statutory dues outstanding for more than six months: -

Mature of the Dues Amount (Rs.) Period to which
the amount relates
Employee's State Insurance Corporation 7,25,389 | FY 2020- 2021
| Provident Fund 6,820 | FY 2020- 2021
Professional Tax 13,58,096 | FY 2020- 2021
Labour Welfare Fund 29,228 | FY 2020- 2021

c. There are no dues of Income-tax, Goods and Service Tax, cess and other material statutory
dues as on March 31, 2021 on account of disputes.

wiii, The Company has not taken any loans or borrowings from financial institutions, banks and
government or has not issued any debentures. Hence reporting under clause (viil} of the Order
Is not applicable to the Company.

i%. The Company has not raised moneys by way of inltial public effer or further public offer {including
debt Instruments) ar term loans and hence reporting under clause (ix) of the Order is not
applicable.
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The Company has not raised maneys by way of initial public offer ar further public offer (including
debt instruments) or term loans and hence reporting under clause (ix) of the Order is nol
applicable.

. To the best of our knowiedge and according to the information and explanations given to us, no

fraud by the Company and no material fraud on the Company by its officers or employees has
been noticed or reported during the year,

The Company is a private company and hence the provisions of section 197 of the Companies
Act, 2013 do not-apply to the Company.

The Company Is not a Nidhi Company and hence reporting under clause (xii} of the Order is not
applicable,

The Company Is a private company and hence the provision of Section 177 and second proviso
to Section 188(1) of the Companies Act, 2013 are not applicable to the Company. The Campany
has complled with the other provisions of Section 188 of the Companles Act, 2013, whare
applicable, as regards the transactions with related parties. In our opinion and according to the
information and explanations given to us, the Company has disclesed the details of the related
party transactions in the financial statements as required by the applicable accounting standards,

During the year the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures and hence reporting under clause (xiv) of the
QOrder Is not applicable to the Company.

Tn our opinion and according te the information and explanations given to us, during the year the
Company has not entered Inte any non-cash transactions with its directors or directors of its
holding company or persons connected with them and hence provisions of section 192 of the
Companies Act, 2013 are not applicable,

The Company Is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934,

For Deloitte Haskins & Sells LLP
Chartered Accountants
{Firm'e Registration No. 117386W/W-100018)

Mukesh Jain

(Partner)

{Membership No,108262)
(UDIN; 211082628AAATQ4057)

Flace: Mumbal
Date: September 25, 2021



V5 Global Services Private Limited
Balance sheet as at March 31, 2021
all amounts are  in Lakhs unless otherwise stated

Particulars ':::' As @t March 31, 2021 | As at March 31, 2020
Assels
1 |Mon-current assets
a, Proparty, plant and equipmant 3 117.55 302.29
b Right-of-use assat 263 65.14 -
¢. Goodwill ; 4.1 185.06 :
d. Otherintangible assats 125.04 0.97
g, Financlal assets 5 1,578,328 897,33
f. Daferred tax assot {ned) & 595,36 327,40
g. Nph-current tax assets (not) 1,497.27 245571
Total non-current assels 4,163.80 3,983.70
2 |Current assets
. Financial assets
i, Trade recevables 7 0,B22.35 6,925.78
Il Loans 8 2.00 2.11
fil, Cash and cash @quivalénts 9 594,17 1,571.90
iv. Bark balance other than (i} above 1,514.00 .
v, Other fmanclal assets 5 5, 19744 1,228.60
b, Otner current assets 10 188,26 93.51
Total current assets 13,318.22 9,820,590
Tatal assets 17,452.02 13,B04.60
Equity and liabifities
Equity
a. Equity share capital 11 7302 7382
b. Other squity 12 5,407.63 4, 088,27
Total equity " 5,481.55 4,162,159
Liabllities
1 |Non-current iiabilities
a, Financial kablities
| Bomawings 13 12.64 4348
il, Loase Haoilities 6.4 4356 -
b. Provision (or gratuily 18 7RG.A45 451.52
Total non-current liabilities B42.65 4595.00
2 |Current liabilities
3. Financial liabiities
I, Borrowings 13 725,09 783,62
I, Trade payables i
- Total gutstanding dues, of micro and small enterprises: 25.74 -
= Total nl__ﬂsl;_and:n!; dues of creditors ather than micrg enterpnses 538.05 207,34
angd smali enterprises
fli. Lease liability 6.4 15,93 e
w; Other financial liablites 14 £;313.16 5,200,317
t1. Provision for compensatad-absences 8983.55 779.83
¢, Othier cierrent latslites 15 2;551.90 2,180.45
Total current liabilities 11,157.82 9,147.41
Total Habilities 12,000.47 9,642.41
| [Total Equity and Liabilities | 17,482.02 13,804.60
Signilicant Accounting Paticles 1-2

The accompanyifg noies are jntegral part of Financal statemeanis

I terms of our report attached of even date
For Deloitte Haskins & Sells LLP
Charteren Accounlants

FRA No. 1 LIZ36EW/W-100018

S
Ml h Jain -

Pzrtner
Membership No. 105262

Plges | Mumbai
Date ; September 29, 2021
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Satys Prasan Rajguru
Director
DEN:OOBES254

Sarjay Kﬁr Gupta

CHiel Financial Officer

Place : Mumbal
ate - Sgptember 29, 2021

half of the Bpard of Directors of
Services Private Limited




V5 Global Services Private Limited
Statement of profit and loss for the year ended March 31, 2021
All amopunts are  in Lakhs uniess otherwise stated

. MNote For the year ended | For the year ended
Particulars No. March 31, 2021 March 31, 2020
1 |Revenue from operations 16 B1,552.84 51,237.8B2
IT |Other Income 17 336.14 23529
111 |Total Income (I + 11) 61, 885.98 51,453.04
IV |Expenses
Emploves banefits expanse 18 58,5952 49,343.786
Finance costs 19 43.85 75.36
Depreciation and amartisation expense 20 126:51 142,82
Other expenses 21 1,726.35 973,71
Total expenses (IV) 60,492.63 50,535.25
V |Profit before tax (ITI - IV) 1,396.35 917.79
VT |Tax expanses 24
Current tax - -
Deferred tax (181 15) 162.48
(181.15) 162.48
VII|Profit for the year (V - VI) 1,577.50 755.31
VI Other comprehensive income
[tems that will not Ye reciassified to profit or losg
« Remeasurements of the: deflined benefit plans - Associate (refer note 16 B) {336.18) (77.52)
- Remeasurgments of the defined baneafit plans - Core (8.21) (35.28)
= Income tox effect on-above 8&.82 33.40
1X |Total comprehensive (loss)/income for the year (VII + VIII) 1,319.36 675.93
Eamings per equity share
Basic (in ¥} and Diluted {in 7) 23 213 43 10218
Sianificant Accounting Policios =3
The accompanylng notes are integral part of Financial statements 3-33
In termis of our report attached of aven date For arfd op behalf of the Hoard of Direclors
For Deloitte Haskins & Selis LLP V5 Glpbal Services Private Limited ,
I

Chartered Accountants
FRM Mo, ! 117366W/W-100018

-

Mukesh Jairn
Partner
HMembarship No, 108262

Flace : Mumbal
Cate : Saptember 29, 2021

Salya Prasan Rajguru
Director
DIN: 00865254

Ealua%:\mr Gupta

Chigf Financial Officer

Place : Mumbai
Date : September 29, 2021

Nilay Pratik
Director
BN 07692750




V5 Global Services Private Limited
Statement of changes in equity for the year ended March 31, 2021

All amounts are ¥ in Lakhs unless otherwise stated

Equity share capital

Particulars

No. af shares Amount
Balance as at April 01, 2019 739,167 F3.92
Changes in equity share capital duning the year = =
Balance as at April 01, 2020 739,167 7352
Changes in equity share capital during the year . -
Balance as at March 31, 20217 739,167 73.92

Other equity

Reserves & surplus (refer note 12)

Ll General Reserve 5;;':.:3:‘5 Capital Reserve Retained earnings Yok
Balance as at April 01, 2019 49,16 31.07 28,60 3;303.51 3,412.34
Other comprehensive loss - = = (759.38) {79.38)
Profit for the year - - - 755.31 755.31
Balance as at March 31, 2020 49,16 31.07 28.60 3,8979.44 4,088.27
Dther camprahensive loss: - - - (258.14) {258.14)
profit for the year - - - 1,577.50 1,577.50
Balance as at March 31, 2021 49.16 31.07 28.60 5,298.80 5,407.63

Significant Accounting Policies 1-2

The accompanying notes ara ntegral part of Financial statements 3-33

I terms of gur repart attached of even date
Faor Deloitte Haskins & Sells LLP
Chartered Accountants

FRM Mo, 1 117366W,/W-100018

)
Mukesh Jaml 3

Partner
Membership No. 108262

Place : Mumbail

Date : September 29, 2021

Satya Prasan Rajguruy
Drector
DIN:00BE5254

o

Sanjay Kumar Gupta
Chief Financial Officer

Flace ; Mumbal

on behalf of the Board of Directors of
al Services Private Limited

Date : Septembar 29, 2021

Niﬁ}&
Birector

DIN:07692750




V5 Global Services Private Limited
Statement of Cashflows for the year ended March 31, 2021
All amounts are T in Lalhs unless otherwise stated

Particulars . As at March 31, 2021 A5 at March 31, 2020
Cash flows from operating activities

Profit befors tax 1,396.35 917,75
Adjustments to reconcile profit before tax to net cash flows:

Depraciation/ amortisatian 126.51 142,42
Profit / {Inss] on sale of property plant & equiprent Z7.18 {7.63)
Unraalized forgign sxchange gain - (12.80}
Bad debts written off and provision for doubtiful debts 10.74 6.06
Liabllitias writtern back - (G294}
Interest and finzncs charges 43.85 75.80
Interest income {195.66) [1i0.31)
Operating profit before working capital changes 1,408.96 928.37

Movement in working capital :
{Increase)/Decrease in assets:

Trade recelvables 1,103.43 {2,795.19)
Cther financial assets (4,520.36) (552.55)
Loans and advantes . {2.11)
Othar current assats [95.75) [79.14)
Tncrease/({ Decrease) In iabilites:

Trade payaiies 336.41 113,94

Provisions r $193.69 478.93

Other-curment fiabilities 1,876.84 75848

Cash generated from/{used in} operations 303.22 (1,149,656}
Diract taxes pald [net of refunds) g71.73 [224.97)
Net cash flow generated from/{used in) operating activities (A) 1,274.95 {(1,374.64)

Cash flows from investing activitias

Purchase of property, plant and equipment, Including CWIP snd capital advances {388.14) {G8.0a)
Procesds from sale of property, plant and eguipment 11002 8.00
Met procseds from fiked deposit/margin money. matunng more than 3 manths (1,514.00) 1,49
Intarest received 66.24 113.96
Met cash flow (used in)/ generated from invasting activities (B) {1,725.88) 55.45

Cash flows from financing activities

Praceeds from boerrowings [ net) (485.23) 745.00
Repayment from long term Barrawings - (39.00)
Hepayment of lease liatbilitiss (1.57) [66.20)
Interest and finance charges [36.60) {75.80)
Met cash flow (used in)/ generated from in financing activities (C) {526.80) 603.00
Met decroase In cash and cash equivalents (A + B + C) (977.73) (716.19)
Cash and cash #cuivaients at the baginning of the year 1,571.80 2,288.09
Cash and cash equivalents at the end of the year (refer note no, 9] 504,17 1,571.90

Significant Accounting Pallcies
The zccomioanving notes are integral part of Financial statements
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V5 Global Services Private Limited
Notes to the standalone financial statements for the year ended March 31, 2021

1. Corporate Information

V5 Global Services Private Limited(the "Company" or "V5") was incorporated in September
20,2005 as a private limited company under the Companies Act, 2013 (the "Act") for
providing staffing services. The Company Is a subsidiary of First Meridian Business Services
Private Limited with effect from July 05, 2018. The registered office of the Company s
located 11 Floor, B-1/H-5 Mohan cooperative Industrial Estate, Mathura Road, New Delhi -
110044.The name of the ultimate holding company is Manpower Solutions Limited
(Mauritius),

2. Basis of preparation, measurement and significant accounting policies
2.1 Basis of preparation and measurement
a. Statement of compliance

The Company's financial statements have been prepared in accordance with the provisions of the
Companies Act, 2013 and the Indian Accounting Standards ("Ind AS")} notified under the
Companies (Indian Accounting Standards) Rules, 2015 and amendments thereto issued by
Ministry of Corporate Affairs under section 133 of the Companies Act, 2013. In addition, the
guidance notes/ announcements issued by the Institute of Chartered Accountants of India (ICAI)
are also applied except where compliance with other statutory promulgations requires a different
treatment. These financial statements have been approved for issue by the Board of Directors at
its meeting held on September 29, 2021,

b. Current versus non-current classification

The Company f:resents assets and liabilities in the balance sheet based on current/ nen-current
classification.

An assel is treated as current when it is:
i Expected to be realised or intended to be sold or consumed in normal operating cycle.
ll.  Held primarily for the purpose of trading.
iil. Expected to be realised within twelve months after the reporting period, or
Iv.  Cash or cash equivalent unless restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting period.

All other assets are classified as non-current.

A llability is current when:

|. It is expected to be settled in normal operating cycle.
(l. It is held primarily for the purpose of trading
iil.  Itis due to be settled within twelve maonths after the reporting period, or
lv.  There is no unconditional right to defer the settlement of the llability for at |east twelve
maonths after the reporting period,

All other liabilities are classified as non-current.




V5 Global Services Private Limited
Notes to the standalone financial statements for the year ended March 31, 2021

2.1 Basis of preparation and measurement (Continued)
b. Current versus non-current classification(Continued..)

Deferred tax assets and liabilities are classified as non-current assets and liabilities, Advance tax
paid is classified as non-current assets,

c. Presentation of financial statements

The Balance Sheet, the Statement of Profit and Loss and the Statement of Changes in Equity are
prepared and presented in the format prescribed in the Schedule I11 to the Companies Act, 2013
(“the Act”). The Statement of Cash Flows has been prepared and presented in accordance with
Ind AS 7 "Statement of Cash Flows". The disclosures with respect to items in the Balance Shest
and Statement of Profit and Loss, as prescribed in the Schedule III to the Act, are presented by
way of notes forming part of the financial statements along with the other notes required to be
disclosed under the notified Accounting Standards as amended.

Amounts in the financial statements are presented In Indian Rupee in Lakhs rounded off to two
decimal places as permitted by Schedule III to the Act. Per share data are presented in Indian
Rupee to two decimals places.

d. Operating cycle

All assets and liabilities have been classified as current or non-current as per the Company's
normal operating cycle and other criteria set out In the Schedule [I1 to the Companles Act 2013,
Based on the nature of services and the time taken between acguisition of assets for processing
and their realization In cash and cash equivalents, the Company has ascertained its operating
cycle as twelve months for the purpose of the classification of assets and liabilities into current
and non-current.

e. Basis of measurement

The Company maintains its accounts on accrual basis following historical cost convention, except
for certaln assets and liabilities that are measured at fair value in accordance with Ind AS. Falr
value measuraments are categorised as below based on the degree to which the inputs to the fair
value messurements are observable and the significance of the inputs to the fair value
measuremant in its entirety:

i. Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities that the Company can access at measurement date;
I, Level 2 inputs are inpuls, other than guoted prices included in level 1, that are observable
for the asset or liability, either directly or indirectly; and
iil. Level 3 inputs are unobservable inputs for the valuation of assets or liabilities.

Above levels of fair value higrarchy are applied consistently and generally, there are no transfers
between the levels of the fair value hierarchy unless the circumstances change warranting such
transfer

f. Use of estimates and judgements

In preparing these Standalone financial statements, management has made judgements,
assumptions that affect the application of accounting policies and the reported
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V5 Global Services Private Limited
Notes to the standalone financial statements for the year ended March 31, 2021

2.1 Basis of preparation and measurement (Continued)
f. Use of estimates and judgements(Continued..)

amounts of assets, liabilities, income and expenses. Actual results may differ from these
estimates.

2.2 Significant accounting policies
a. Property plant and equipment

Recoanition and measurement:

Items of property, plant and equipment, other than freeheld land are measured at cost less
accumulated depreciation and any accumulated impairment losses.

Freehold land is carried at cost and is not depreciated. The cost of an item of property, plant and
equipment comprises its purchase price, including Import duties and non-refundable purchase
taxes (after deducting trade discounts and rebates), any directly attributable costs of bringing the
asset to its working candition for Its intended use and estimated costs of dismantling and remaoving
the item and restoring the ikem and restoring the site on which it is located.

If significant parts of an item of property, plant and equipment have different useful lives, then
they are accounted for as separate items (major components) of property, plant and equipment.

Any gain or losses on derecognition of an item of property, plant and equipment is included in
profit or less when the item is derecognized.

Subsequent expenditure:

Subsequent costs are included in the assets carrying amount or recognized as a separate asset,
as appropriate only if it is probable that the future economic benefits associated with the item will
flow to the Company and that the cost of the item can be reliably measured. The carrying arnount
of any component accounted for as a separate asset is derecognized when replaced. All other
repair and maintenance are charged to the statement of profit and loss during the reporting year
in which they are incurred.

De iation:

Depreciation on property, plant and equipment, other than leasehold improvements, is provided
under the straight-line method in the manner prescribed under Schedule 11 of the Act, except in
the case where the life |s different than as indicated in Schedule IT of the Act which is based on
the technical evaluation of useful life carried out by the management.




V5 Global Services Private Limited
Notes to the standalone financial statements for the year ended March 31, 2021

2.2 Significant accounting policies (Continued)

a. Property plant and equipment (Continued)

Particulars | Economic Useful Life of
property, plant and
eguipment (Years)

Furniture and fixtures 5
Office Eguipment 5
Vehicles 5
Computers & Software 3

Useful lives of furniture and fixtures is lower than those indicated in Schedule 11 to the Companies
Act, 2013 based on management estimate and technical assessment made by a technical expert.

Depreciation methods, useful lives and residual values are reviewed at each reporting date and
adjusted il appropriate.

b. Intangible assets
Goodwill

Goodwill that arises on a business combination is subsequently measured at cost less any
accumulated impairment losses.

Other Intangible assets:

Intangible assets acquired separately are measured on initial recognition at cost. The cost of
intangible assets acquired in a business combination is their fair value at the date of acguisition.

Following initial recognition, intangible assets are carried at cost less accumulated amortisation
and any accumulated impairment losses. Internally generated intangibles, excluding eligible
development costs are not capitalized and the related expenditure is reflected in the statement of
profit and loss in the period in which the expenditure is incurred,

Amortization
Goodwill Is not amortised and is tested for impairment annuaily.

Amortization Is calculated to write off the cost of intangible assets using the stralght-line method
over their estirmated useful lives, and is recognized In profit or loss.

c. Impairment of non-financial assets

The Company’'s non-financial assets, other than deferred tax assets, are reviewed at each
reporting date to determine whether there is any indication of impairment. If any such indication
exists, then the asset's recoverable amount s estimated.




V5 Global Services Private Limited
Motes to the standalone financial statements for the year ended March 31, 2021

2.2 Significant accounting policies (Continued)
c. Impairment of non-financial assets (Continued)

The recoverable amount of an Individual asset (or where applicable, that of cash generating unit
(CGU) to which the asset belongs) is the higher of its value in use and its fair value less costs to
sell. Value in use is based on the estimated future cash flows, discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset (or CGU).

An impairment loss is racognised If the carrying amount of an asset or CGU exceeds its estimated
recoverable amount. Impairment losses are recognised in the statement of profit and loss.

An impairment loss in respect of goodwill is not subsequently reversed. In respect of other assets
for which impairment loss has been recognised in prier periods, the Company reviews at each
reporting date whether there is any indication that the loss has decreased or no longer exists. An
impairment loss is reversed if there has been a change in the estimates used to determine the
recoverable amount. Such a reversal is made only to the extent that the asset’s carrying amount
does not exceed the carrying amount that would have been determined, net of depreciation or
amortisation, if no impairment loss had been recognised,

d. Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or eguity instrument of another entity, Financlal Instruments also Include
derivative contracts.

Financial assets
Initial recognition and measurement

Financial assets are [nitially recognized when the Company becomes a party to the contractual
provisions of the instrument. All financial assets other than those measured subsequently at fair
value through profit and loss, are recognized initially at fair value plus transaction costs that are
attributable to the acquisition of the financial asset.

Subsequent measurement

For the purpose of subsequent measurement, financial assets are classified in following
categories:

* Amortized cost,

= Fair value through profit (FVTPL)

= Fair value through other comprehensive income (FVTOCI)

On the basis of its business model for managing the financial assets and the contractual cash flow
characteristics of the financial asset.




V5 Global Services Private Limited
Notes to the standalone financial statements for the year ended March 31, 2021

2.2 Significant accounting policies (Centinued)
d. Financial instruments (Continue..)

Amortized cost:

A financial Instrument is measured at the amortized cost if both the following conditions are met:

The asset is held within a business model whose objective i1s te hold assets for collecting
contractual cash flows, and contractual terms of the asset give rise on specified dates to cash
flows that are solely payments of principal and interest (SPPI) on the principal amount
outstanding,

After initial measurement, such financial assets are subsequently measured at amortised cost
using the effective intarest rate (EIR) method.

Investment in subsidiaries

Subsidiaries are those entities which the Company has the power to control if the (a) the Company
has power over the investee, (b) it is exposed, or has rights, to variable returns from its
involvement with the investee and (c) has the ability to use its power to affect its returns.

Investment in subsidiary is shown at cost less impairment. When an indication of impairment
exists, the recoverable amount of the investment is assessed. Where the carrying amount of an
investment Is greater than its estimated recoverable amount, it Is written down Immediately to
its recoverable amount and the difference is charged to the statement of profit or loss. On disposal
of the investment, the difference between the net disposal proceeds and the carrying amount s
charged or credited to profit or loss.

Fair value through profit and loss {'FVTPL'):

All financial assets that do not meet the criteria for amortised cost or fair value through other
comprehensive income are measured at fair value through profit or loss with all changes
recognized in the Standalone Statement of Profit and Loss. Interest (basis EIR method) income
from financial assets at fair value through profit or loss Is recognised In the Standalone statement
of profit and loss within finance income/ finance costs separately from the other gains/ losses
arising from changes in the fair value.

Fair value through Other Comprehensive Income (‘FVOCI')

Financial assets are measured at FVOCI if both the following conditions are met:
The asset Is held within & business model whose objective is achleved by both

- collecting contractual cash flows and selling financial assets and
- gcontractual terms of the asset give rise on specified dates to cash flows that are SPPI on the
principal amount cutstanding.

After initlal measurement, these assets are subsequently measured at fair value, Dividends,
Interest income under effective interest method, foreign exchange gains and losses and
impairment losses are recoagnized In the Standalone staterment of Profit and Loss. Other net gains
re recegnized |n other comprehensive Income,




V5 Global Services Private Limited
Notes to the standalone financial statements for the year ended March 31, 2021

2.2 Significant accounting policies (Continued)
d. Financial instruments (Continue..)
De-recognition

A financial asset (or, where applicable, a part of a financial asset or a part of a Company of simlilar
financial assets) is primarily derecognized (l.e. removed from the Company’s balance sheet)
when:

The contractua!l rights to receive cash flows from the financial asset have expired, or

The Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a
‘pass-through’ arrangement; and either

(a) the Company has transferred substantially all the risks and rewards of the asset, or

(b) the Company has neither transferred nor retained substantially all the risks and rewards of
the asset, but has transferred control of the asset.

On de-recognition, any galns or losses on all dabt instruments (other than debt instruments
measured at FVOCI) and equity instruments (measured at FVTPL) are recognized in the
Standalone Statement of Profit and Loss. Gains and losses In respect of debt instruments
measured at FYOCI and that are accumulated in OCI are reclassified to profit or loss on de-
recognition.

Impairment of financial assets

In accordance with Ind-AS 109, the Company applies Expected Credit Loss ("ECL") model for
measurement and recognition of impairment loss on the financial assets measured at amortized
cost and debt instruments measured at FVOCI. Loss allowances on trade receivables are measured
following the 'simplified approach’ at an amount equal to the |ifetime ECL at each reporting date.
In respect of other financial assets, the loss allowance is measured at 12 month ECL only if there
is no significant deterioration In the credit risk since initial recognition of the asset or asset is
determined to have a low credit risk at the reporting date,

Financial liabilities
Initial recognition and measurement

Financial liabilities are initially recognized whean the Company becomes a party to the contractual
provisions of the instrument.

Financial liability is Initially measured at fair value plus, for an item not at fair value through profit
and loss, transaction costs that are directly attributable to its acquisition or issue,

Subsequent measurement

Subsequent measurement is determined with refergnce to the classification of the respective
financial liabilities.
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V5 Global Services Private Limited
Notes to the standalone financial statements for the year ended March 31, 2021

2.2 Significant accounting policies (Continued)
d. Financial instruments (Continue..)

A financial liability is classified as Fair Value through Profit or Loss (FVTPL) if it is classified as
held-for trading or is designated as such on initial recognition. Financial liabilities at FVTPL are
measured at fair value and changes therein, including any Interest expense, are recognised in
Standalone statement of Profit and Loss.

Financial Liabilities at amortized cost:

After initial recognition, financial liabilities other than those which are classified as FVTPL are
subsequently measured at amortized cost using the effective interest rate ("EIR") method.

Amortized cost Is calculated by taking into account any discount or premium and fees or costs
that are an integral part of the EIR. The amortization done using the EIR methed is included as
finance costs in the Standalone Statement of Profit and Loss

De-recognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled
or expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of &n existing liabllity are substantially modified, such
an exchange or modification is treated as the derecognition of the original liability and the
recognition of a new liability. The difference in the respective carrying amounts is recognized in
the Standalong statement of profit or loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance
sheet if there is a currently enforceable legal right to offset the recognized amounts and there is
an intention to settle on a net basis, or to realize the assets and settle the liabilities
simultaneously.

e. Cash and Cash Equivalents

Cash and cash equivalents in the Balance Sheet and cash flow statement includes cash at bank,
cash, cheque, draft on hand and demand deposits with an original maturity of less than three
rmonths, which are subject to an insignificant risk of changes in value,

f. Provisions, Contingent Liabilities and Contingent Assets

A provision s recognized when the enterprise has a present abligation (legal or constructive) as
a result of a past event and it Is probable that an outflow of resources embodying economic
benefits will be reguired to settle the obligation, in respect of which a rellable estimate can be
made. These are reviewed at each balance sheet date and adjusted to reflect the current
management estimates.

If the effect of the time value of money Is material, provisions are determined by discounting the
expected futlure cash flows specific te the liability. The unwinding of the discount is recognized as
finance cost.
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V5 Global Services Private Limited
Motes to the standalone financial statements for the year ended March 31, 2021

2.2 Significant accounting policies (Continued)
f. Provisions, Contingent Liabilities and Contingent Assets (Continued..)

Contingent Liabilities are disclosed in respect of possible obligations that arise from past events
but their existence is confirmed by the occcurrence or non-occurrence of one or more uncertain
future events not whally within the control of the Campany.

A contingent asset is 3 possible asset that arises from past events and whose existence will be
canfirmed only by the occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the entity. Contingent assets are not recognized till the realization of
the income is wvirtually certain. However the same are disclosed in the Standalone financial
statements where an inflow of economic benefit Is probable,

g. Revenue recognition

The Company derives revenue primarily from providing staffing services and other ancillary
Services.

Revenue is measured based on the consideration specified in a contract with a customer and
excludes amounts collected on behalf of third parties. The Company recognizes revenue when
it transfers control over goods or service to a customer. The method for recognizing revenues
and costs depends on the nature of the services rendered.

Revenue on time-and-material contracts are recognized as the related services are rendered
and revenue from the end of the last invoicing to the reporting date is recognized as unbilled
revenue.

Revenue from fixed-price, fixed time frame contracts, where the performance abligations are
satisfied overtime and where there is no uncertainty as to measurament or collectabillty of
consideration, is recognized as per the percentage-of-completion method. When there is
uncertainty as to measursment or ultimate collectability, revenue recognition is postponed
until such uncertainty is resolved. Efforts or costs expended have been used to measure
Progress towards completion as there is a direct relationship between input and productivity.

Revenues in excess of invoicing are classified as contract assets (referred to as unbilled
revenue) while invoicing in excess of revenues are classified as contract liabllities (referred to
as income received in advance).

Staffing sarvices;

Revenue from staffing services l.e Salary and Incidental expenses of temperory associates along
with the services charges are recognized in accordance with the agreement terms as the related
services are rendered.

Revenue from recruitment services are recognized in accordance with the agreement terms as
the related services are rendered,




V5 Global Services Private Limited
Notes to the standalone financial statements for the year ended March 31, 2021

2.2 Significant accounting policies (Continued)
h. Other income
nterest income

For all debt instruments measured at amortized cost, interest income is recorded using the
effective interest rate (EIR). EIR is the rate which exactly discounts the estimated future cash
receipts over the expected life of the financial instrument to the gross carrying amount of the
financial assef. When calculating the EIR the Cempany estimates the expected cash flows by
considering all the contractual terms of the financial instrument (for example, prepayments,
exltensions, call and similar options); expected credit losses are considered if the credit risk on
that financial instrument has increased significantly since initial recognition..

Dividend income

Dividends are recognized in the statemant of profit and loss on the date on which the Company's
right to receive payment is established.

i. Borrowing costs

Borrowing costs consist of interest and other costs that the Company incurs in connection with
the berrewing of funds. Borrowing costs directly attributable to the acquisition, construction or
production of an asset that necessarily takes a substantial period of time to get ready for Its
intended use or sale are capitalized as part of the cost of the respective asset. All other borrowing
costs are charged Lo statement of profit and loss.

j. Employee benefits

(i}, Short-term.Emplovee benefits

Liabilities for wages and salaries, bonus and ex gratia including non-monetary benefits that are
expected to be settled wholly within twelve months after the end of the perled in which the
employees render the related service are classified as short term employee benefits and are
recognized as an expense in the Standalone statement of profit and loss as the related service is
provided.

The employees of the Company are entitled to compensated absences. The employees can carry
forward a portion of the unutilised accumulating compensated absences., The Company records
an obligation for compensated absences in the period In which the employee renders the services
that increases this entitlement. The obligation is determined by actuarial valuation performed by
an Independent actuary at each balance sheet date using projected unit credit method.

A liability is recognized for the amount expected to be paid if the Company has a present legal or
constructive obligation to pay this amount as a result of past service provided by the employee
and the ebligation can be estimated reliably.




V5 Global Services Private Limited
Notes to the standalone financial statements for the year ended March 31, 2021

2.2 Significant accounting policies (Continued..)
j. Employee benefits (Continued..)

(1) Post-Employvment Benefits

Defined Contribution Plans:

A defined contribution plan is a post-employment benefit plan under which a Company pays
specified contributions to a separate entity and has no obligation to pay any further amounts. The
Company makes contribution to provident fund in accordance with Employees Provident Fund and
Miscellaneous Provisions Act, 1952 and Employee State Insurance, Contribution paid or payable
in respect of defined contribution plan is recognized as an expense in the year in which services
are rendered by the employee.

Defined Benefit Plans:

The Company's gratuity benefit scheme is a defined benefit plan. The liability is recegnised in the
balance sheet In respect of gratuity is the present value of the defined benefit/obligation at the
balance sheet date less the fair value of plan assets, together with adjustments for unrecognised
actuarial gain lasses and past service costs. The defined benefit/obligation is calculated at balance
sheet date by an independent actuary using the projected unit credit method.

Re-measurement of the net defined benefit liability, which comprise actuarial gains and losses,
the return on plan assets (excluding interest) and the effect of the asset ceiling (if any, excluding
interest), are recognised immediately in other comprehensive income {(OCI).

k. Leases
A ==

The Company assesses whether a contract |s or contains a lease, at inception of a contract. A
contract is, or contains, a lease if the contract conveys the right to control the use of an identified
asset for a period of time in exchange for consideration.

To assess whether a contract conveys the right to control the use of an identified asset, the
Company assesses whether:

I. the contact involves the use of an identified asset

ii, the Company has substantially all of the economic benefits from use of the asset through the
period of the lease and

fii. the Company has the right to direct the use of the asset.

The Company recognises a right-of-use asset and a corresponding lease liability with respect to
all lease agreements in which it is the lessee, except for short-term |leases (defined as leases with
a lease term of 12 months or less) and |leases of low value assets.

For these leases, the Company recognises the lease payments as an operating expense on a
straight-line basis over the term of the lease unless another systematic basis is mare
representative of the time pattern in which econoemic benefits from the leased asset are consumed.
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Notes to the standalone financial statements for the year ended March 31, 2021

2.2 Significant accounting policies (Continued)
k. Leases (Continued)

Certain lease arrangements includes the options to extend or terminate the lease before the end
of the lease term. ROU assets and lease liabilitles Includes these options when it is reasonably
certain that they will be exercised.

The lease |iability is initially measured at amortized cost at Lhe present value of the lease payments
that are not paid at the commencement date, discounted by using the interest rate implicit in the
lease or, if not readily determinable, using the incremental borrowing rate,

Lease payments included in the measurement of the lease liability comprise:

= fixed lease payments (including in-substance fixed payments), less any lease incentives;

= variable lease payments that depend on an index or rate, initially measured using the index or
rate at the commencement date;

s the amount expected to be payable by the lessee under residual value guarantees;

« the exercise price of purchase options, If the lesses |s reasonably certain to exercise the
options; and

« Payments of penalties for terminating the lease, if the lease term reflects the exercise of an
option to terminate the lease.

The |lease liahility is presented as a separate line in the Standalone statement of financial position.
The lease liability is subsequently measured by increasing the carrying amount to reflect interest
on the lease liabllity (using the effective interest method) and by reducing the carrying amount
to reflect the lease payments made. The Company remeasures the lease liability (and makes a
corresponding adjustment to the related right-of-use asset) whenever:

« the lease term has changed or there is a change in the assessment of exercise of a purchase
option, In which case the lease llabillty is remeasured by discounting the revised lease
payments using a revised discount rate.

« the lease paymenis change due to changes in an index or rate or a change in expectad payment
under a guaranteed residual wvalue, in which cases the lease liability is remeasured by
discounting the revised lease payments using the Initial discount rate (unless the lease
payments change is due to a change in a floating interest rate, in which case a revised discount
rate is used).

» alease contract Is modified and the lease modification is not accounted for as a separate |ease,
in which case the lease liability is remeasured by discounting the revised lease payments using
a revised discount rate.

The right-of-use assets are presented as a separate line in the statement of financial position. The
right-of-use assets are initially recognized at cost which comprises of the initial measurement of
the corresponding lease llability, lease payments made at or before the commencement day and
any initial direct costs less any lease incentives. They are subsequently measured at cost |ess
accumulated depreciation and impairment losses.
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2.2 Significant accounting policies (Continued)
k. Leases (Continued)

Whenever the Company incurs an obligation for costs to dismantle and remove a leased asset,
restore the site on which it 15 located or restore the underlying asset to the condition required by
the terms and conditions of the lease, a provision is recognised and measured. The costs are
included In the related right-of-use asset, unless those costs are incurred to produce inventories.

Right-of-use assets are depreciated over the shorter period of lease term and useful life of the
underlying asset. If a lease transfer's ownership of the underlying asset or the cost of the right-
of-use zsset reflects that the Company expects to exercise a purchase option, the related right-
of-use asset is depreciated over the useful life of the underlying asset. The depreciation starts at
the commencement date of the lease,

l. Government grants

Government grants are not recognised until there is reasonable assurance that the Company will
comply with the conditions attaching to them and that the grants will be received.

Government grants are recognised in profit or loss on a systematic basis over the periods In which
the Company recognises as expenses the related costs for which the grants are intended to
compensate, Specifically, government grants whose primary condition is that the Company should
purchase, construct or otherwise acquire non-current assets are recoegnised as deferred revenue
in the consolidated balance sheet and transferred to profit or loss on a systematic and rational
basis over the useful lives of the related assets.

Government grants that are receivable as compensation for expenses or losses already incurred
or for the purpose of giving immediate financial support to the Campany with no future related
costs are recognised in profit or loss in the period in which they become receivable,

The benefit of a government loan at a below-market rate of interest is treated as a government
grant, measured as the difference between proceeds received and the fair value of the loan based
on prevailing market interest rates.

m. Income-tax

Income tax expense /income comprises current tax expense /income and deferred tax expense
/income. It is recognized in profit or loss except to the extent that it relates to items recognized
directly in eguity or in Other Comprehensive Income. In which case, the tax is also recognized
directly in equity or other comprehensive income, respectively,

Current tax

Current tax comprises the expected tax payable or recoverable on the taxable profit or loss for
the year and any adjustment to the tax payable or recoverable in respect of previous years. It is
measured at the amount expected to be paid to (recovered from) the taxation authorities using
the applicable tax rates and tax laws.

Current tax assets and |labilities are offset only if, the Company has a legally enforceable right to
set off the recegnized amounts; and




V5 Global Services Private Limited
Notes to the standalone financial statements for the year ended March 31, 2021

2.2 Significant accounting policies (Continued)

m. Income-Tax (Continued)

« Intends either to settle on a net basis, or to realize the asset and settle the liability
simultaneously,

Deferred tax

Deferred tax is recognized in respect of temporary differences between the carrying amount of
assets and liabilities for financial reporting purpose and the amount considered for tax purpose.

Deferred tax assets are recognized for unused tax losses, unused tax credits and deductible
temporary differences to the extent that It is probable that future taxable profits will be available
against which they can be utilized. Deferred tax assets are reviewed at each reporting date and
are reduced to the extent that it is no longer probable that sufficient taxable profit will be available
to allow the benefit of part or all of that deferred tax asset to be utilized such reductions are
reversed when it becomes probable that sufficient taxable profits will be available.

Unrecognized deferred tax assets are reassessed at each reporting date and recognized to the
extent that it has become probable that future taxable profits will be available against which they
can be recovered.

Deferred tax is measured at the tax rates that are expected to be applied to temporary differences
when they reverse, using tax rates enacted or substantively enacted by the end of the reporting
vear.

The measurement of deferred tax assets and liabilities reflects the tax consequences that would
follow from the manner in which the Company expects, at the reporting date, to recover or settle
the carrying amount of its assets and liabilities,

Deferred tax assets and labilities are offset only if;

i) the entity has a legally enforceable right to set off current tax assets against current tax
liabilities; and

ii) the deferred tax assets and the deferred tax liabilities relate to Income taxes levied by the same
taxation authority on the same taxable entity.

n. Foreign currency

Foreign currency transactions:

Foreign currency transactions are recorded on initial recognition in the functional currency using
the exchange rate at the date of the transaction.

Monetary assets and liabilities denominated In forelgn currencies are translated into the functional
currency at the exchange rate at the reporting date. Exchange differences arising on the
settlement or translation of monetary items are recognized in profit or loss in the year in which
they arise.

jun




V5 Global Services Private Limited
Notes to the standalone financial statements for the year ended March 31, 2021

2.2 Significant accounting policies (Continued)

0. Dividend

The Company recegnizes a liability for any dividend declared but not distributed at the end of the
reporting year, when the distribution is authorized and the distribution is no longer at the
discretion of the Company on or befare the end of the repaorting year.

p. Earnings per share:

A basic earnings per share is computed by dividing profit or loss attributable to equity shareholders
of the Company by the welghted average number of equity shares cutstanding during the year.
The Company did not have any potentially dilutive securities in any of the years presented,

g. Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit / (loss) for the period is
adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of past or
future operating cash receipts or payments and item of income or expenses associated with
investing or financing cash MNows. Cash flows for the year are classified by operating, investing
and financing activities.

r. Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to
the chief operating decision maker (CODM) as defined in Ind AS-108 'Operating Segments’ for
allocating resources and assessing performance. The Company operates in one reportable
business segment i.e. "Staffing services". Further the geographic segments are not applicable
since assets are only in India,

s. Recent Pronouncements

On March 24, 2021, the Ministry of Corporate Affairs ("MCA") through a notification amended
Schedule 111 of the Companies Act, 2013, The amendments revise Division [, Il and 111 of Schedule
III and are applicable from April 1, 2021, Key amendments relating to Division II which relate to
companies whose financial statements are required to comply with Companies (Indian Accounting
Standard) Rules 2015 are:

Balance Sheet

4 Lease liabilities should be separately disclosed under the head “financial liabilities”, duly
distinguished between current and non-current.

% Certaln additional disclosures in the statement of changes in equity such as changes in equity
share capital due to prior period errors and restated balances at the beginning of current
reporting period.

% Specified format for disclosure of shareholding of promaoters.

< Specified format for ageing schedule of trade receivables, trade payables, capital werk-in-
progress and intangible assets under development.

%+ Ifa company has not used funds for the specific purpose for which it was borrowed from banks
and financial Institutions, then disclosure of details of where it has been used.




V5 Global Services Private Limited
Notes to the standalone financial statements for the year ended March 31, 2021

2.2 Significant accounting policies (Continued)

s. Recent Pronouncements(Continued..)

< Specific disclosure under 'additional regulatory requirement’ such as compliance with approved
scheme of arrangements, compliance with number of layers of companies, title deeds of
immovable property not held in name of company, loans and advances to promoters, directors,
key managerial positions (KMP) and related parties, detalls of benami properties etc.

Statement of profit and loss

Additional disclosures relating to Corporate Social Responsibility {CSR), undisclosed income and
crypto or virtual currency specified under the head 'additional information' in the notes forming
part of standalone financial statements.

The amendments are extensive, and the Company will evaluate the same to give effect to them
as required by law.

t. Covid-19 pandemic reiated uncertainty:

Refer Note 27 in respect of disclosure relating to likely impact of Covid-19 on the future cash flows
and going concern assessmeants made by the management.




VE Glohal Services Private Limited
Ndtas forming pait of the financial statements for the year onded March 31, 3021
All amounts are £ in Lakhs uniess otherwize stated

3 Proparty, plant and eqguipment

Data Procossing Lessehold

Dascription of assots Miichinga {Computas) Furniture and fxtures | Offlce Equipmant Vehicles Irmprawsrisit fuilding Total

Balancoe as at Aprll 01, 2009 H1.18 .58 9.51 156.98 0.28 - 25850

Addigions far the year S0LED 3,14 31 - . 1=8.53 20558

Dispasals far the year - - {1787 = - {17.87)

Balanco os st March 31, 2020 131,46 5.92 | 12.562 139.11 a.28 148,53 447,21

Afditions for fhe year 35:19 - D.G7 d - - 1486

Disgosals far the yoar - - "= . ~ - L TAESTY (14857}

Balance as at March 31, 2021 167.14 572 13.29 138.11 9,28 - 334.54

Accumulstod depreciation

Balance as at Aprll 01, 2019 27.92 101 367 41,57 4.05 - 7832

Depreciation exgense for the yias 35,89 1.35 .56 35.5% 140 L) B4.57

Elimanated on dispesal of assats for the year - | z [17.87) - . LELBTY

Accumulated deprociation as at March 31, 2020 63.81 2.36 6,23 55,29 7.45 5.78 144.9F

Deprociatinn mapesse lor the yeit .o L.56 3.a8 az.a8 L3 4.58 A1.42

Efemsirated on deposal of kesels for the year = = = - [aE:35) 111353

Accomulated depreciation as at March 31, 2021 101.81 3.93 9.71 9227 a.28 - 216.99

Not carrying amount as-at March 31, 2021 6511 1,A0 .58 4,84 - - 117.55

Mt eafrying amount @5 at March 31, 2630 68,14 336 6.39 79.82 1.83 142.75 30239
4 Dther Intangibie assets

Description of adseis Saftware Rights Ft:l“nillmmtnm Fota)

Balance as at Aprll 01, 2019 107.0% . 107.00

Additiors fer the year .10 - L0

Dalance a% at March 31, 20320 10819 = 108,18

fdditiors Ty e yirar 7.0 15736 165,26

Balance a5 at March 31, 2021 116.09 157.36 273,45

Amaortisation

Balance as at April 01, 2019 107.08 - 107,09

Ammortisation gxpense for e year 013 - 0.13

Accumulated Amortisntion gs at March 31, 2020 10722 - 07.22

mmortsation expense for tha yeor LRS 39,34 4119

Accumulated Amortisation as at March 31, 2021 igg.ay 359,34 148.41

Met carrying amount ns at March 31, 2021 T.02 118,02 125.04

Met enrrying amount nsat March 31, 2020 0.97 = 0.97

4.1 Inmngible assets - Goodwill (impairment]
Carrying amount of geedwill which i allocated fo the cormcapi divisin [phirmd, parmanem ecutment & =iEifing) #s et March 311, 3021 18 Ru. 1ESO06 lkhe (Mavch 31, 202018 Ab. Nil)- This poeawld i aciuired on acoount of bupiness
comiination
urposa of impairment testing, goadwill acoubed i 4 Husiness cambination |s allecatnd to the only cash genrrating utits (TG0 comprising of thie comucopla dhision {pharma, permment: resruitmant i stafing ), whicn benafit from the
e of the aculsition,

mifitions are revidwed dnnualy as part of management's budgeting and strategic planning cycles. These detimates may differ fram aciusl pesLlTs, The valyis pasighed to each of the léy nssumpbions roflect the Management™s past
\ as their assessment of future trends, and e consistent with sxteonal f internal sources of information,

b 31, 2021, the estimated receivable smount of CEU exeeeds it5 coerying amount and accordingly, no impalrment wiss recognised,
Py has atso perforined sensibvity anabysts calcutitlons on the projections wwed and discount rate applied. Glven the sgnificont feadroam thist Bxists, and the redules of the sensitivity anatyiis gerfermed, & i cangh
Wyant rick that reasonable changes in pny Koy assummphioes woald caube the camying value of goodwill 1o axcead S value inoese;

there 15




. V5 Global Services Private Limited
MNotes forming part of the financial statemants for the year ended March 31, 2021
Al amounts are ¥ in Labhs unless otherwise stated

5 Financial assets
Particulars As at March 31, 2021 | As at March 31, 2020
Dieogsit for oremises funsecered. considered good) 45.89 Fra
Unbilled revanoe toveards reimbursable gratuity and
compenaated absenses 1,532.48 53814
Fized Dpposds with remaining maturity of more than 12 months ol
{fram reposting date) -
Tatal 1,578.38 B57.33
Currant
Depasits for premises [unsecured, considerad good ) 512
Lintilled revenue 5, 17684 1,227.56
heorued tnkerast for fized deposis 1148 0.72
Tatal 5,197.44 1,228.60
& Deferred tax asset [net)
6.1 Movement in deferred tax balances
For the year ended March 31, 2021
Particiiars Opening batance | Recognisadin profit | oo ieod in 0CE | Closing balance
Deferred tax (iabiiities)/e56ets in relation to:
Pravislon fop ernoloves benefits .19 (8:32) 55,82 152,69
Property, plant and eguinment 3304 [29.71) - 3.33
provision for rent sscalation (0.06) (.08}
Prevision for doubtful debts 138 1.61 5.00
Unbifled revenue 215087 (15773} - 56,18
Deduction of Section S0110A - 352.35 35235
| Ofhars D.51 23,08 = 2387
LMt taw asser/(liabilitiss) 327.40 18145 | = B65821 @2 SUS36 |
6.2 Movement in deferred tax balances
For the year ended March 31, 2020
Particulars Opiening balance Hﬂmanrll;‘d in profit Recognised in OCL | Closing balance
Deferred tax [habilities)/ assets in relation tor
Pravision for emploves benefits §B.02 (57.23) 13,40 74.14
Progerty. plant and sawioment 24.77 B.27 * 3304
Frovision for rent gacatition 2.70 {2.70) -
Provision Tor doubtful debts 144 1,85 338
Unlilied revenue 13247 93.50 21597
MAT cradit entitiament 205,51 (20531 -
_Dlhprs 127 {0 96) . 081 |
| Mot tax asset) (liabilities) 456,48 {162.48) 33.40 327.40
7 Trade receivables
Particulars As at March 31, 2021 | As at March 31, 2020
Unzecored, considered oood 5.B22.33 692574
Unsecored, considered doubtiul 9.5 13.50
Lemg: Alowance for doubtful dobts (expectad credit loss (1890 {1340
allowances) vt
Total 582235 | 6,952.78
7.1 Movement in the expected credit |loss allowanco
Balance as at Aprll 01, 2019 B.BIB
Provlsian for doubiful trade 4,52
Batance as at March 31, 2020 13.50
Provision lor doublful trode 40
|Balance as at March 31, 3021 19.90
7.2 The average credit parkod i50-50 days, Neintarest is chargad on trade cecaivables
8 Loans
Particulars As at March 31, 2021 | As at March 31, 2020
Staff leins funsecured. consderad good 200 2.1
Total 2.00 2.11
8 Cash and cash eguivalents
Particulars A% at March 31, 2021 | &= at March 31, 2020
Balances with banks
« In cwrrent acciun 130,94 U580
n-rllr;:h.cr deposit accounts - ariginal maturity of throe months 473,53 BEB.10
Total 504,17 1,571.90
10 Other current asseks
Particulars fisat March 31, 2021 As ot March 31, 2020
Unsecurad, considared good
Frapaid sxponses .47 4112
Advances to emoluhés 9.35 6.13
Advance 1o sunsliers iy 2.5¢
Orhar Mlvablﬁ BE 1% 41748 |
Total 188.26 92.51

‘ﬁhﬁ KNS d'
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V5 Global Services Private Limited
HNotes farming part of the financial statoments for the year ended March 31, 2021
&ll amounts are ¥ in Lakhs unless otherwisg stated

11 Egquity share capital

Particulars As at March 31, 2021 | As at March 31, 2020
Authorised share capital

3,250,000 (FY - 1,000,000) Equity Shares of & 101+ each 325.00 1,00
Issued and subscribed capital comprisgs:

735,167 Eqiiity Shares of ¥ 10/~ each Fully Paid up 73.82 73.92
[Total 73.42 73.82

11.1 Terms right attached to the equity sharas
The Company has enly one cass of equity shires having par value of 3 10 per share, Each holder pf equity is entitled to one
vote per share heid, In the event of liguidation of the Company, the hoiders of equity share will be-entitled to receive any of the
remaining assets of the Company, after distribution of all the préferential amoynts. The distribution will be In proportian to the
number of equity shares held by the shereholders.

11.2 Details of shares held by each shargholder holding more than 5% shares including nomines shareholder

As ot March 31, 2021

Particulars Numbaer of shares % halding of equity
haeid shares
Fully pald equity shares
Firstmeridian Business Services Private Limited {including namines) 739,167 100.50%
As at March 31, 7020
Particulars Number of sharas %% holding of aguily
held __shares
Fully pald equity shares
Firgt Meridlan Bosingss Serviced Privite Limited (Helding Comipiny) 562,348 76.08%
Spesvision Holding Pre, Lid. Singapare G9.566 8.47%
Satya Priasin Rajouns 4,473 B.72%

12 Other oguity

Particulars As at March 31, 2021 | As at March 31, 2020
Ganeral réseives 45,18 4916
Securily prémium 31.07 307
Capltal Reserve 28.50 #8.60
Rutained garmings 5,298:80 3,979.43 |
Total 5,407.63 4,088.26
Moteg:-

a) General reseryes
Thia reprasents approprislion of profit by the Company,

b} Securities premivm
Amounts received of |ssus of shares |0 edcess of the par value has been sssfed as securties prémium. The ressoa s
aviitable for utilisation inaccordance with the provisions of Companies Act, 2013

c) Capltal Reserve
It represents the gains of cepital nature which mainly intlude the exess of valie of nalassets scguired over conglduration pald
by thie Company for husiness amalgamation transaciians in sarlier years

4] Hetained garnings
Theamount that cen be distributed by (the Company as dividends to lte-eqdlty sharehulders is determined based on the balance
n this tesarve-and also considering the regqulsements of the Compenivs Act, 2013, Thus the-armounts reposted atove are not
dissributable in entirely, It includes impact of sctuanal galms and loss=s on thie furded obligation due to change i ngacial
psswmptions, change in demographic assumptlen, experence adjustmonls, e recognised thraugh other comprebensine
InComea

13 Borrowings

Particulars As at March 31, 2021 | As at March 31, 2030
Mon-current
Secured - pt amortised cost
Wehlcle |oins 43,52 T0.62
Tarm loang from ralétad party (First Meridian Business Sarvices Limiteg) - 410 00
43,52 470.62

Lirsg: Current maturity of Tong term (nons {30:848) (437 ,14)
Total 12.64 43,48
Currant

ecured - ot amortised cost

payable on demand from Bamnk Ti5a9 783062
725.49
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MNotes forming part of the linancial statements for the year ended March 31, 2021
All amounts ore Tin Lakhs unless otherwise stated

13.1 Terms of borrowings:

(id Vehicle Loan of Re.-2:43 lakhs 48 at Macch 31, 2021 (March 31, 2020: 519 lakhe) ks frovn I[CI0] Bank carrying o0 inberest
rate of 9,10% The ioan is repayabie in G0 monthly installmenty along witht intanest, Trom 1Re dace of loan e, February 15,2087,
The end date of the loan 15 January 15, 2032 and the laen |5 sscured way of nypothecation of the respective vehicle

(il Wehicie Loan of A5, 37,64 lakhs as at March 31, 2021 (March 31, 2020: 59.0% lakhs) = from Kotak Mabindra Prime carrying
an nterest rate af TOB7% The loan i repayable i S0 moanthly nstadiments-algng with intérest, froov the date of joan e
Cetoler 26,2017, The end date of the lpan s Cotober 1, 2022 and the foan ls secured way of hypothecation of the respective
wEhicie:

(i) Mebicle Loan of He, 3.45 lakhs as &t March 31, 2021 (March 31, 2020; &.38 iekhs) Is from Toyots Financll Ssroces (1)
Limit2d carrying an intorast rate of B.B5% The loan i repayable in S0 morthly insigliments alang with Interest, from tho date
af loan §e. April 25,2007 The end dete of the |san 18 April 20, 2022 and the |san |= secured woy of Hypothecation of [ni
respective vehicle;

{iv) The Company has availed a loan of As 400 |2khs from Ik Holding company, As per term of loan afjreement. the loan s
repayabla on Oowober 16,2020 and carries att mbonsst ol the riate of 3% poacompounded snnually,

{vGwardralt fecility from Standard Chartered Bank repayable on demang represents Caen Credit Facllity availed by hg
Company which 5 secured against First chargs an Trade recolvabiss,

14 Other fimancial liabilities

Particulars Ax at March 31,_ 2021 | As at March 31, 2020
Corrent miaturities of long Ferm debt 39.88 427,14
Socurity. depasits. payallz 2830 Q.07
Accrusd compensation to employees 5.8EL.60D 4, 72182
Irfterast accried but pob dug 4.30 (e
Contingént consideration 383.08 .

Total - 6,313.16 5,200.17

15 Other currant liabilities

Particulors As at March 31, 2021 | As at March 31, 2020
Statubmry llabelitley 23185 LBG
hgvance biling 15323 biey
Advante from cudtomers 45,31 .00
Oittiers 8,75 257,33
Total 2,551.90 2,:!.!0.-15
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16

i7

i8

19

0

21.1

21.2

Revenue from cperations

= For the year ended | For the year ended
Particulars March 31, 2071 March 31, 2020
A) Sale of sarvices G&1,216.09 51,160,309
B) Sale of services (retuverable gratuily corresponding oxpenss ruted through 000) 336,75 ¥7.52
Total 61,552.84 51,237.82

Other Income

Particulars

For the year ended
March 31,2021

For the year ended
March 31, 2020

Intar=st on bark degosits (at amortised cost) Tenn 6136
Interess on Ingome tax refund 11833 48.70
Interest on staiT loan 0.23 0.25
Interest Incomil on Security depasits .05 0,83
Galn on dispesal of property, pant and eguipment . 1483
Excass provision/liatility no langer required written back Ag 34 B2.96
Mescellaneouy income 9813 13.48
Total 336.14 215,22
Employee benelits expenses

For the year ended For the year endad
Particutncs March 31,2021 |  March 31, 2020
Sataries and waaes 53,130.18 44, 787.92
Contribwtion to pravident and othar funds [reler note-28) 3,625.04 331283
Gratuity (rafer note 28) 90,24 65,53
Staff walfare sxpenses 1,150.50 1,171.38
Tatal 58,505.82 49, 343.76
Finance Costs

B For the yoar andad For the year ended

Pardcalane March 31, 2021 March 31, 2020
Iriteress on borrawings: 2114 7135
Interest on lease Hability (refer note 26) 039 201
Others 22:36 -
Total 43,85 75.36
Depreciation and amortisation expense

For the year ended For the year ended
Partiodlars March 31, 2031 March 31, 2020
Depreciation of property, plant and equipmeant B3.42 B4 57
Depraciation 2| Fight-of-use asset (refer note 26) 1.90 5172
Amortisation af intangible assets 41,19 .13
Total 126.51 142,42

Dther exponses

For the year ended

Far the year endod

Particulars Morch 31, 2021 March 31, 2020
Auditor's remuneration (risler nobe 23.1) 17,68 13,70
Communication expenies 757 13.93
Insurance 7.63 G.38
Sub-contracing expenses 420,82 11348
Powsr and fuel 14,57 2646
Provision for doubtful trade & other recavables &40 4,52
Bad detibs & sthier recaivdbles weiten off 434 1.54
Profeasiomal and consultancy fees A52.17 16140
Rent (relfer note 26) 128,10 83.25
Repairs and malntEpance 44 16 3292
Ratas and taxes 2349 0.51
Travelling and convieyance 2257 40.53
Cﬂrpu{ﬂl-i: gotinl respansibilty =xpenses {rafer notie 21.2) EERI ] 15.57
Busingss support fee 355,24 212.50
Loss oo disposal of properly, plant 2nd eguipment 27,18 =
MicElinnegus axpensos 121.85 a4 04
Total 1,726.35 973.71
Payments to auditors
For the year ended Far the rendad

Particulars March 'II31,, 2021 Milrl:h..;ij 2020
a) For stalutory awdi 10.00 £.50
) For Lax sudit 2.00 1.50
c) For gthes sErvices 563 5.1
Total 17.68 13.70

=rtion 13% ol the Companies Act, 2013, a:company, meeting the applicablity threshale, needs 1o spend ot least 2% of ks average nel

A s

almaki !
i e

ger ang malnuttion, promoting education, art and culture, healthcars, destitute care and rehabilitation, erryirammant |y Sel
deter redief-and rurat development prajEcts. A CSRocommittes bas been formsgd by the Company #s per the Act, The funds )

(Gaf T ymediately pracoding (hres finangal years on Corporate Social fegpansibiity (CCSRY) acovitivs. Thie aread fos S50 stvibes are
".Jirll-. l
- :

and actually incured as ot March 31, 201 3 3308 {March 31, 2020 T 1557}

2




V5 Global Services Private Limited
 Notes forminag part of the financial statemdnts for the vear ended March 31, 2021
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22 Tax expense

22.1 Income tax expenses reconciliation

FL

. For the year ended For the year ended

cula
e Rylors March 31, 2021 March 31, 2020
Currant tax:
Profic before tax 1,396.35 917.79
Incomma tax rate {incl. surcharge} 25.17% 25.17%
Tneome tax expense calculated (Incl, surcharge) 351.43 230,99
Effect of expensss not deductibla in determining taxable profits 68.33 34,97
Effect off deferrad tax of transteror compary of earlier years craatad on account of merger - {18.98)
BOMIAA tax incentives {392.89) [313.37)
Excess provision of tax In earlizr vears adjusted against BO1JA {197 .83) -
Tax entitlement ufs BOIAA - 23.56
Adeption 6 new tax regirme urder section 115EAA en defecred tax inchuding revarsal af MAT 10.09) 206.31
credit entitiemient (refer note ng 23.2) S )
Income tax expenses recognised in the Statement of profit and loss [1H1.15) 162.48

22.2 The Company had elected o exercise the gption germitted under section 1158AM of the Income Tax Act, 1961 as mtroduced by the Taxation

Laws {Amendment) Ordinance, 2019 The full irmgact af this change Including the remeasurement of the net deferred tax effect basis the rate
presribed in the said section, had been recagrised in the statement of profit-and ioss for the ‘year ended March 31, 2020,

23 Basic and diluted earnings per share

The earnings snd weighted average nomber af ardinary shares used in the calouianon of hasic and diluted samings ser share are as follows:

Particulars

For the year ended
March 31, 2021

Basic and diluted

Profit for the year stiributabie 1o eguity shareholders
Wominal value of 2ach eguity shares

Weighted average number of equity shares

Basic and Diluted samings per share ()

1,577.50
16.00
739,167
213,42

For thae year ended
March 31, 2020

755.31
10,00
739,167
102.18

Contingent liabilities and commitments

Particulars

As at March 31, 2021

As at March 31, 2020

Ciaims against the company not ackhowledged as dabt

118.20

11194

25 Disclosures required under section 22 of the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED Act)

Particulars

As at March 31, 2021

As at March 31, 2020

(1) Principgl amount rerraining unpeid to any supplieras at the end af the accounting year

fii}y Tnterast dus therson rémaining unpaid 1o @ny suppher 35 at the pnd of the accounting
vear

{IH) The ameunt of Interest paid alorig with the amounts of the payment made to the supphier
beyvond the aooointed gav

{iv) The amount of Interest dus shd payable for the periad of delay in making payment
{which haye been paid but beyond the appointed day during the year) but withisdt adding the
interssdt soecified under the MSMED aAct

(%) The amount of interest accrued and remaning unpaid at the end af the accaunting year

{wl} The amaunt of further interest dus and payable gven in the cucceeding year, uritil such
date when the. Interest dues as above are actually paid to the small enterprise, for the
purpese of disallowance @s 8 daductble éxpanditure under section 23

24.04
1.7

The average credlt penod on purchases |s 30-45 days, No (nterest is charged by the croditors
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26

Leases

26.1 The effect of depreclation and Interest related to Right OF Use Asset and Lease Liability are refiected in the Statement of Profit &
Loss under the heading "Bepreciation 2nd Amortisation Expense” and “Finance costs” respectively under Nete No 20 and 19.

26.2 The weighted average incremeantal borrowing rate applied to lease llabilites 15 as follows ;

26.3

26.4

26.5

26.6

26.7

26.8

a. Leases outstanding as on March 31, 2020

10% pa

b Loases taken after March 31, 2020

7.5% paa

Following are the changes in the carrying value of right of use assets for the year ended

Particulars

Category of ROU

Office Space

Balance as at April 01, 2019 57.72
Deprecation (57.72)
Deletions &
Balance as at April 1, 2020

Additions &7.04
Depreciation {1.90)
Balance as at March 31, 2021 65.14

The following is the break-up of current and non-current lease liabilities as at end of the year :

Particulars

As at March 31, 2021

As at March 31, 2020

The table below provides details regarding the contractual maturiti

Current Lease liabililies 19.93 -
Nen-current [ease liabilities 43,56

Total 63.40 -
The following is the movement in l2ase liahilities:

Particulars Amount

Balance as at April 1, 2019 66.20

Finance cost accrued during the perjod 201

Payment of l=ase liabillties {68.21)

Balance as at March 31, 2020 -

Additrans 65,07

Finance cost accrued during the pariod 039

Paymeant of lease liabilities (197

Balance as at March 31, 2021 53.491

2s of lease liabilities on an undiscounted basis:

Particulars

As at March 31, 2021

As at March 31, 2020

Mat later than 1 year
Later than 1 vear and not later than 5 years

23.85
44.88

Tatal

72.73

The Company daes not face a significant liguidity risk with regard to its lease lisbilities. Lease |labillbies are monitored within the

Company's treasury function,
Amounts recognised in profit and loss

Particulars

As at March 31, 2021

As at March 31, 2020

Depreciation expense on right-of-use gssels
Interest expense on lease labilities

Expense relating to short-term leases

1.90
0.39
138.10

57.72
2.01
B3.26

Total cashflow's disclosure ;

The total cash outflow for leases Is 2 130,07 Lakhs and & 151.47 kskhs for the year ended March 31,2021 and 2020 -respectively

{includes cash outflow from short termy and long term leases),

s

v
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All amounts are ¥ In Lakhs uniless otherwise stated
27 Segment information

The Board of Directors have Been identified as the Chiel Operaling Decision Maker (CODM). as defined by I
CODM evaluates the performance of Company and allocated resources e
Company. The CODM has idéntify "Staffing and allied Service' a8 operating segme
Staffing and allied Services including faclity management. Further tha Com)

Information about major customers

[1-AS ‘108, Dperating Segmenl
d on the snalysis of various performance indicators of the
nt, Al the ectivities of the Company are resolving sround
plny eperates in one geographical araa (2. India.

tncluded IR revenges gre revenoes of spproximistaly ¥ 21,556.09 Lakhs {2015-200 ¥ 14,707.32 Lakhs) which arose from sales 1o the

Company's kergest customer. Mo other single customer contributed 10 per cent.or

28 Employee benefits
[} Defined Contribution Plan

The Company's contrivution to Provigent Tund and other fungs aggregaling during the period apded March 31,
during the year ended Margh 31, 2020 % 3,317 83 Lakhs) has been reco

beralifs eXpenie.

i1y Defined Benefit Plans:
Gratulty

gnisagd In the statemant of profil or

mare o the Company's revinue In elther 2021 or 2026,

2021 is ? 3,625.04 takhs {and
togs under the head employee

The Company has b defingd besefil plan (The “Graluily Flzn®), The Gratulty Plan provides & lump sum payment Lo employess who hiva
campleted five years or more of service at retirement, disatility or termination of employment, being an amount based on the rewpechve

pmiployee's iast drawn salary and the number of years of ernployment with the Company. Pregantly the

Company's gratwity ptan & unlunded.

Thraugh its defined benefit plans the Company is enposed to a number of risks, the most significant of which ara detailed below:

(1) Salary rishk:

The presant value of the defined bensfit plan lebiity |= cafculated by reference to the future salares of members. As such, 8n Increase in 1he

salary of the mambers more than assumed level will increase the plan's lakility.

{2) Interest rate risk:

A tall n thie discount rate wiich is linked to e G.Sec, Rate will incregse.thiy present yaiue of the tabiiity reguiring higher prevision. A fall in
the discount rate generally increases the mark (o markel value of the pesals depending on the duralion of assat.

{3) Investment Risk:

Trie present valus of this defined benefil plan liabliity is calculated wing 3 discount
the end of the reporting perlod o government bonds, [F the retum on pian asset &5

rate which 8 determinad by reference by markat yields at
helow this rate; It will creats a plan defict, Currertly, for

the phan in indiz, (@ has & relatively batanced mix of investiments in gevernmant securlties, and ather debt instramenis.

{4} Longevity risk

Since the henafits under the plan snot payalile for Tile tme and payatie i resirement age only, plsh does not havie any longevily Tk

The significant actuarial assumptions used for the purposes of the petuarial valuntions woere as follows:

Particulars

Valuation as at

March 31, 3021

March 31, 2020

{1}, Financlal assumptions

Discount rage {pa,)

Salary escilakion rate (g )-Internsl Stafl
Salary escalation rate (pa:)-Prajoct GLalf

zate of employes turnaver (B8 l-internal Staff
flate of empipyee tuinover {p.&)-Projec Siall

(ii). Demographic assumpticns
Martafity rate

IEW
B.13%
9.00%
30.11%
57145

TALM 2012-14

a:36%:
5.00%
5.00%

25.00%:
10.00%

TALM 2012-14

Amounts recognised in statement of profit and less in respect of these defined benafit plans are as follews:

Particulars March 31, 2021 March 31, 2020

Current service cost TLIE 47,58
Met interest axpense 17,44 19.05
Expensas in refation o reimbursement right -
Components of defined benelit costs recognised in profit o loss 90.20 G6.63
Aemeasurement on the fet defined Benefit Batility

Aetuarial [3ss arising form-changes in financial asiumpbans: 20.01 28,36
Actuarisl loss arising form changes in demographic 45sumphones 162.02 106
Actuanal loss ansng form experlance adjustments 152,93 B3.36
Components of defined benafit conts recognised in ather A8.96 112.78
comprehensive income

Total 435.15 179.41
Motes:

i} The Current service cost and the net interese eepense for the pefiod ars inclyded in the Emplopte henefils expenga’ Ing tom i the

reh 31, 2020

nt of e net defing benefits kakility 15 inclided in ather comphsiendle income fosr thie year

March 21,2021 and

i
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18 Employes benefits (Continued)

The amount included in the balance sheaet arising from the entity’s abligation In respect of its defined benefit plans i% as foflows:

Particulars March 31, 2021 ™arch 31, 2020
firasant value of benefit obligation at the end of the year 7BG.45 451.52
Unfunded status -Deficlt | 786,45 451.52
Movement in the present value of the defined benefit obligation are as fallaws:
Particulars March 31, 2021 March 31, 2020
Cpening of defined Henelit oblgation 451.52 309.73
Current service cost. TET6 47,58
{nterest on defined benelly obligation 1744 19.05
Remeasiirements due Lo

Ackudriz! loss arising from change in financal assumptions 20,01 28.38

Actuaniz| gain ansng from changs in damagraphlc assumptlans L6208 1.06&

Actuarial loss arising en account of experience changes 162.93 81,36
Benefits pold [100.23) [3+.62)
Clasing of defined benefit ohligation 786.45 351.51

Sensitivity Analysis

Tha sensitivity analysis have been determined based an reasonably possille changes of the respective asmumptions occurring oL [he-and of the
raporting period, while kolding all ather assumptions constank

The following table summarizes the impact on the reporied defined penefit obligation ot the and of the reporting perod ansmg on account af
an increase o decrease (0 the megored assumption by 1%,

Core Employees

Principal assumption H_thh_?l,alll:l efi t“‘":!h . “:nzn
a) Discount rate
Increase by 15 (491} [4.7H)
Degreass by 1% 527 .13
b} Salary Escalation Rate
Increase by 1% . 514 500
Decraose by 1% (4.83) {4, 70
c) Employese Turnover Rite
Increase by 1% (FL4E) (21.81)
Deacrease by 1% 47,88 42,69
Associatie Employees
Principal assumption = I"‘l ek el = r SyT
) Discount rate
Incraase by 1% {14.25] {6, 58)
Decreasa by 1% 14,04 b.E0
b} Salary Escalation Rate
Tncrease by 19 14,39 - N3
Degease by 1% {13.549) {6.a2)
£] Employes Turnover Rate
Increase by 1% R 143.63)
L Decrease by 1% 184.82 g540
Notes:

[j The sensitivity anafysis presented pbove may not be representative of the aciual chiange in the prufected benefit obilgation as |t is kel
that the change in assemptions would ooour in isolation of one on ather as same of the assumitions may [ correlsted,

i}, Furthermore, in prefanting the above sansitivily snalyss, the present volue of the projecied benafit obligation has been caloulated using
the projécted wnil credit methad at the end of the reporting periad, which |s the sami method o= prplled o caleylating the projected benefic
ohligation @& recognised in the balance sheet,

fil) Thero wad no change In the matheds and assumptions used in preparing the senstbvity analyss from prigr yaars.

Maturity prefile of defined banefit cbligation:
Maturity Analysisof the Benefit Payments: From the Fund

Projected beneflts payable in future years from the dite of repartiig? Y E
Particulors Marcn 31, 2021 March 31, 2020 e
Withan 1 Year 23728 198.03
515.90 217.53
11333 44,39
13.56 oy 18.01

e
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29 Related parties transactions

289.1 Names of the related parties and refated party relationships

Particulars

Manpower Solutions Lifited (Maurkivs)
FirstMeridian Business Services Private Limitad
Innowvsource Services Private Limiteo
Innoveource Facilities Prvate Limited

Affluent Global Services Privata Limited
Linkkag Giobal Services Private Limited

Key Manogement Personned
Sarva Presan Rajourd
Sudhakar Batakrishinan

Milay Pratil

Sanjay Kutnar Gupts

Relative of Key Managerial Person "KMP"
Ira Dash Rajguru

CHSI [ndia Private Limited (woel. Septamber 29, 2020)

Uitimate Holding company
Haolding Company
Fellow Subsidiary
Fallow Subsidiary
Fellow Subsidiary
Feliow Subsidiary
Falipw Subsidiary

Director

Diréctor

Diractor
CFQ

Helative af KMP

Relationship

29.2 Detalls of related party transactions

Particulars

As at March 31, 2021

As at March 31, 2020

Sale of services

FirstMeridian Business Services Private Limited
Innovsource Services Private Limited

Atfluent Global Serviges Private Limited

Business support Fee
FirstMaridian Business Sernces Private Lamited

Staff wallare expenses
FirstMeridian Business Sarvices Private Limited
Innoveaurce Facilltles Private Limited

Repair & Maintenance
FirstMiaridian Business Services Private Limited

Travelling and conveyance
FirstMeridian Buslnese Saryices Private Limived

Communication expenses
FirstMieridian Business Servites Private Limited

Professional and consultancy fees
Innovsource Services Private Limited

Miscellaneous expenses
Innovsource Facilities Private Limited
FirstMaridian Business Services Private Limitec

Salaries and wages - ESOP
FirstMeridian Business Sorvices Private Limited

Salories and wages - ESOP forefeiture
FirstMeridian Busingss Services Private Limited

Interest on borrowings
FirstMeridian Business Sarvices Private Limited

Loan Received
EirstMeridian Business Services Private Limited

Repayment of loan taken
FirstMeridian Business Services Private Limited

Loan given and received during the year
FirstMeridian Business Services Private Limitad

eration to key managerial persons *

Key Managerial Person "KMP®

27 27
9.95
5.38

414.28

2.03
5.14

040

Q.19

4.50

.55

10,50

21271

3.21
0.00

1.94

&.a0
333

2.56

36.00

800.00

BO0.00

584.09
173.61

L
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All amounts are T in Lakhs unless otherwise stated

29 Related parties transactions

29.3 Details of related party closing balances
Particulars As at March 31, 2021 As at March 31, 2020

Trade receivable

FirstMeridian Business Services Private LUmited 3i.51
Innovsource Services Private Limited 10.99 -
Aflluent Global Services Private Limited 5.94 -

Trade payable

FirstMeridinn Business Services Private Limited 35.86 2.8
Innovsgurce Faciities Private Lirmiced 1.65 .
Innovsource Services Private Limited 0.44 -

Dther current assets
Innovsource Services Private Limited 34.57 -

Long-term borrowings
FirstMeridian Biusinass Services Private Limited - 400.00

+ The above Managerial remuneration excludes value of gratulty and compensated absences since the same Is ascertained on aggregated
basis for the company a5 & whole by the way of actuarial valuation ans separale values attributable to ey manageridl person arg nat
ascertained.
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30

30.1

30.2

30.3

Financial instruments
Financial instruments by category
The carrying value and fair value of financial instruments by categories are as follows!
Particulars As at March 31, | As at March 31,
2021 2020
Financial assets measured at amortised cost
MNon-Current Assets
Other financial assets 1,578.38 897.33
Current Assets
Cash and cash equivalents 504,17 1,571.90
Trade receivables 5,822.35 6,925.78
Loans 2.00 2.11
Other bank balance 1,514.00 -
other financial assets 5,197.44 1,228.60
Financial Liabilities measured at amortised cost
Mon-Current Liabilities
Borrowings 12.64 43.48
Lease liabllities 43.56 -
Current Liabilities
Borrowings 725.49 783.62
Lease liabllities 19.93 -
Trade payables 563.79 203.34
Other financial liabilities 6,313.16 5,200.17

Mote :-

The management believes that, the carrying amounts of financial assets and financial liabilities measured at
amuartised cost approximate their fair valugs.

Capital management

The Company manages its capital to ensure that It will be able to continue as going concern while maximising the
return to stakeholders through the optimisation of the debt and equity balance. The capital structure of the
Company consists of net debt offset try eash and bank balances and total equity of the Company.

Financial risk management objectives
The Company menitors and manages the finaricial risks to the operations cf the Company. These risks include
credit risk, liguidity risk and market risk.

Credit risk

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting In financial loss
to the Company. The Campany has adopted a policy of anly dealing with creditworthy counterparties, as a means
of mitigating the risk of financial loss from defaults. The Company uses its own trading records to rate |ts majar
custorners. The Company's exposure to financial loss from defaults are continuously monitored.

Liquidity risk
Liguldity risk refars to Insufficiency of funds to meet the financial sbligations. Liguidity Risk Management Implles
maintenance of sufficient cash to meet obligations when due. The Company cantinuously monitaring forecast and
tual cash flows, and by assessing the maturity profiles of financlal assets and liabilities, f'.-“:”-“ Gl

A

'.Il
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.

30 Financial instruments (Continued)

C

Maturities of financial liabilities

Table showing maturity profile of nen-derivative financial liabilities:
{Excludes matunty analyses of lease liabillties which has been disclosad in Note 26 of the financial statements)

Particulars Upto One year 1-5 years Total
March 31, 2021

Trade payahles 563.79 - 563.79
Other financial llabilities 6,313.16 - 6,313.16
Borrowings 725.49 12.64 738.13
March 31, 2020

Trade payables 203.34 = 203.34
Other financial llabifities 5200.17 = 5.,200.17
Borrowings 783,62 43.48 827.10

The ahove table details the Company's remaining contractual maturity for its nen-derivative financial lahbilities with
agreed repayment perieds. The amount disclosed in the tables have been drawn up based on the undiscounted cash
flows of financial liabilitles based on the earliest date an which the Company can be required to pay. The contractual
maturity is based on the earliest date on which the Company may be required to pay,

Market risk

The risk that the fair value er future cash flows of a financial instrument will fluctuate because of changes in market
prices, Market risk comprises of currency risk and Interest rate risk. In the normal course of business and in accordance
with our policies, we manaage these risks throuah a variety of strateaies.

i). Currency risk

The risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes In forelgn
exchange rates, The Company is domiciled in India and has Its revenues and other major transactions in (ks functional
currency |Le. INR. Accordingly the Company is not exposed Lo any currency risk.

ii). Interest rate risk
The risk that the Fair valug or future cash flows of a financal instrument will fluctuate because of changes in market
Interest rates,
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31 The Campeny filed an apolication for sanction of 2 Scheme of Amalgamatlon and Arangement ("the Scheme”). uhder section 230 Lo
732 of the Componies Act, 2053 with effect fzom Apnl 1, 2019 (the Apoointed Date). The Echeme was sanctioned by the National
Company Law Tribunal {NELT) on February 02,2021 and has become effectbve on Februdry 23, 2021 baing the date on which the
certifiad copy-of the order of the NCLT was fled with the Registrar of Companies,

In berms of Scheme of Amalgamation ard srrangement (the scheme) (Refer @bovel, all assels and liatilities and business of the
Transferar Company shali stand trapsferred to and wested in the Company, All assets, labililies and reserves of Transferor Company
have been racorded at {heir carrying amounts as 81 the Agn| 1, 2018 as per IndAs 103 belng the linancial statermant date of prior
pericd to be restated under commen control, after cancellstion of Intercompany bokinces.

Details of the sssats and labilities inciuding reserves acquired on amalgamation and treatmant of différence betwean the nil ASSELS
gcquired by the transleres company in the Tranaferor Company sre sel a5 Below:

{in Lakhs)
Particulirs Amaunt Amount
Infield's assats
Non=current assels
Property, plent and equipmient 1.15
Other (ntangible adsels 107.09
Financial asseLs 3094
Non-current oy assets (net] 21.04 133124
Current assets
Trade recaivables 19.00
Cash and ceah equivalints o.90.
Other financial assets 011
Otlier current assels - advance to-amployeas .65 29.35
Total Assots (A) 162.59

! li

Man-currant liabilities
Provisions gaz
Current liabllities
Trade payakes 112
Osher fnanctal latalities 49,10
Provisions 020
Othier current liabilities 2.9 13.32
Total liabilities (8) 13.32
Reserve and surplus
Retained earnings (T ’ [66.13)
Infield's net assets (A-B-C) 215.00
Investment of V5 in Infield {(Book Value) 1B6.40
Gain transforred to cppital reserves 28.60

tn accardange with the abeve treatment the carredponding numbers a5 at March 31, 2020 are after considering the marger effect,

32 The Company has considered the passible ellects that may resull from the” pandenic rating o COVID-19 on the-carrying amaunts
of recalvables and obher asset= In assessing the recoverability of the assets, (he Company has considered inteenal and ekternal
sources of infarmation, available a5 At the date of approval of these financial statemenss, Including subsequent recoverles, credit sk
profiles, etc. Bazed an Lhe above assessment, the Company ¥ af the vizw that the carrying amaunts of the assets will be realized.
The impact. of COVIE-19 pn the Company's finantial stétemants: may be different from thay estimated as at the date of 2pproval uf
these financial statements, ant the Campany will continee o clasely manior the develapmednts;

33 There are no events after balance sheet gate-
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